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The Lafayette Parish School System experienced many exci~ia~ ne~~ cleve2opm en~  ~n 
the 1998/1999 school year, This section is included in the financial report to visually highlight events, 
accomplishments, and major initiatives in the areas of administration, construction, schoEastic 
achievement, special programs, student management, and community outreach. 

This section wilt allow us to show ~&X d~o]]&3~ &~ t~ro~P]q~ achieving educational goals for 
Lafayette Parish students. We hope the information presented will complement the accompanying financial 
report  as it provides an inside view of our school system. 

]~n~o]]rnent #oJ' the 1998/]999 ~ehoo] 7e~ : 
50,057 students in ~0 ge]too]~ 

~1cm cnt~my Schools 
15,]97 students in 25 schools 

PIidd]e .ScAoo]s 
8,q89 s~udenls in II sc/~oo]s 

I-li~}~ ge.~oo:}.s 
8,5F1 s~uc[ents in 6 schools 

D~vie eormi~r, ~ t~nero tligh 
~tutlr~nt, d~ign~ no~ [P..~~ logo. 
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During fiscal year 98-99, the Lafayette Parish School System started a 967 
million construction program, commonly called "The Big Eight". The program 

consisted of four new facilities (one middle school and three elementary schools), 
classroom wing additions and renovations. The wing addition/renovation projects 
were designed and bid out during the Spring of '98. Construction began in 

Sum mer '98 in order to have construction work in progress during two different 
summer periods, while the students are away. The new m iddle school construction 

began during late Spring '98 in order to have a 15-month construction time 
window. Construction on the three new elem entary schools began during Sum m er 

'98 with an 11-m onth construction tim e window. 

Q  
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Completion of construction is scheduled for late July '99 and early August ~99 in 
order to give a few weeks for new furniture to be moved, Two projects, 
additions/renovations at one m iddle school and one elementary school, had to be 

phased in order to renovate one area before moving into the next area. These 

projects' completion dates will extend past August '99. 

Due to the addition of three new elementary school campuses to the system, 

some school attendance zone modifications were required. Also, since the new 
m iddle school was a replacement for the existing school but was larger than the 

existing school, some attendance zone modifications were required. Approximate 

student enrollment expected at the new facilities are: 850 at N.R Moss M iddle 
School, 600 at Live Oak Elem entary , 660 at G allet Elem entary , and 600 at 

Burke Elem entary  School. 
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December 15, 1999 

L AFAYETTE PARISH SCHOOL SYSTEM  

P. O. Drawer 2158 m Lafayette, LA 70502-2158 ~ (318) 236-6800 

The President and M embers of the 
Lafayette Parish School Board 
Lafayette, Louisiana 70502 

Dear Board M em bers: 

W ith pleasure, 1 submit to you the Comprehensive Annual Financial Report (CAFR) of the Lafayette 
Parish School for the fiscal year cn.

.
ded June 30, 1999. 

Again last year, we applied for and tx~e.eived  the prestigious Governm en t Finan ce Officers 

Association's (GFOA) Certification of Achievem ent for Excellen ce in Financial Reporting an d the 
Assoc iation of School Business Officials' (ASBO) Certification of Excellen ce in Financial Reporting. 
In addition, we received the Joseph H. Burris award. The Bum s award is a very prestigious award 
given to the best two rep orts in the State of Louisiana. Lafayette Parish School System  was the 
recipien t of the Butris award in the small-m edium governm en tal ca tegory. 

Th ese awards are im portant becaus e th ey rep re sen t national acknowled gem en t from our peers th at th e 
La fayette Parish School System  has achieved  exce llen ce in finan cial reporting. Receipt of th ese 
pre stigiotts awards  also dem onstrates th at we are us ing soun d financial and aeeotmting reporting 
practices and dem onstrating conscien tious  stewardship of public dollars. W e are again preparing th e 
CAFR in co mpliance  with national standards and we wi ll submit it with th e expectation  of 
recognition for a seven th year. '" 

Th e Finance  Dep artm en t is to be comm en ded  for th eir efforts and compliance with th e national 
standards . Further, special reco gn ition  is due th e m an y staff m em bers whose leadership and ability 
are m oving us toward th e highest standards of fisca l acco untability. 

Finally, please let m e take th is opportunity to th ank th e School Board for th eir support and direction 
in al~ aspects of Lafayette Parish Schon 'ls operation. 

Res pectfully subm itted, 

Superintenden t 

jbs 
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L AFAYETTE PARISH SCHOOL SYSTEM  

P. O. Drawer 2158 ~ Lafayette, LA 70502-2158 ~ (318) 236-6800 

The Presiden t and M em bers of the 
Lafayette Parish School System 
Lafayette, Louisiana: 

The Comprehensive Annual Financial Statement of the Lafayette Parish Schoo l System  (Schoo l 
System ) for the fiscal year ended June 30, 1999 is herewith submitted. Responsibility for both 
the acc uracy of th e presen tod data and the completen ess an d fairn ess of th e presen tation, 
including all disclosures, rests with th e Schoo l System . W e believe th is inform ation is presented 
in a m anner th at fairly an d accurately presen ts the School System 's financial position an d results 
of operations of th e various funds of the School System . Disclosures necessary to en able th e 
reader to gain an adequate understanding of th e School System 's financial activities are included . 

Reporting Standards 

Th is report was prepared in accordance wi th generally accepted  accounting principles as 
established by the Governmental Accoun ting Standards Board (GASB) of the Financial 
Accoun ting Foun dation. The GASB is rite auth oritative body for establishing govem rnen tal 
accoun ting and financial reporting standards. 

The Com prehen sive Annual Finan cial Statem en t is pre sen ted  in four sections: introductory, 
finan cial, statistical and single audit. Th e introd uctory  section includes a m essage from th e 
Superinten dent, th is letter of transmittal summ arizing th e fisca l operations of the Schoo l System, 
th e Schoo l System 's organizational chart, and a list of principal officials. Th e financial sec tion 
contains th e report of th e indepen den t, certified public ace oun tants, th e Comprehen sive Annual 
Financial Statem en ts, notes to th e finan cial statem en ts, and individual fund an d acc oun t group 
finan cial statem ents an d sched ules. Th e Statistica l Section includes selected finan cial, econom ic 
an d dem ographic information gen erally presented on a multi-year bas is. 

Th e Schoo l System is re quired to undergo an  an nual single audit to conform with the provisions 
of th e Single Audit Act an d U.S. Offi ce  of M anagem ent and Budget Circular A-133, Audits of 
State and Local Governm en ts. Inform ation related to th is single audit, including th e schedule of 

xxiii 



expenditures of federal awards, schedule of findings and questioned costs, summary schedule of 
prior audit findings an d the corrective action plan are included in th e Single Audit Section of this 

report. 

The Reporting Entity 

The Lafayette Parish School System is a political subdivision created under Louisian a State 
Statutes an d has the power to m ake rules an d regulations for its own governm ent consistent with 
the laws of th e State of Louisian a and the regu lations of the State Board of Elem en tary an d 
Secondary Education. The Board is governed by nine members, currently in the first year of their 
concurrent four year term . 

It is the re sponsibility of th e School System to m ak e public educa tion available to all Lafayette 
Parish res iden ts. Th e School System provides a full range of ed uca tion al services covering levels 
from preschoo l through adult ed ucation. Educa tional services include regu lar an d enriched 
academ ic ed ucation, spg~ial ed uca tion for disabled children, vocational ed ucation, an d adult 
ed uca tion . 

In developing and evaluating the School System 's accounting system , considera tion is given  to 
th e adequa cy of internal accounting co ntrols. Internal accoun ting controls established by 

managem en t are designed  to provide reasonable, but not absolute assurances that (1) assets are 
safeguarded against loss from un authorized use or disposition, an d (2) transactions are executed 
in accordance with m an agem ent's authorization an d recorded  properly to permit th e preparation 
of finan cial statem en ts in accordance wi th generally accep ted accoun ting principles. In fulfilling 
this respo nsibility, estimates an d judgments by man agem ent are required to assess the expected 
ben efits an d re lated co sts of internal co ntrol structure po licies an d procedures. W e believe th at 
the Schoo l System 's intern al accoun ting controls ad equately safeguard assets an d provide 
reasonable assurances of proper recording of finan cial transactions. 

As a recipien t of fed eral, state, an d parish finan cial support, th e Schoo l System  is also responsible 
for en suring th at an adequate system  of intern al co ntrols is in place to an sure com plian ce with 

applicable laws an d regulations. Th e system  of internal controls is subject to periodic evaluation 
by m an agemen t an d th e staff ofthe Schoo l System . 

As part of the Schoo l System 's single audit, tes ts ar e m ade to determ ine the adequa cy of the 
system of internal controls, including that portion re lated to fed eral financial as sistance program s, 
as  well as  to detcxm ine th at th e School System has  com plied with applicable laws an d re gu lations. 
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B udgetary Controls 

The Ssh oo ] System m aintains adequate budgetary controls. Annually, the School System adopts 
a budget and approves th e related appropriations for all funds. The budget for th e Capital 
Projects Fun ds is prepared on a project basis and adopted annually to include carry-over of the 
prior years' incomplete projects. As a result, budgetary comparisons for the Capital Projects 
Fun ds are not presented in these statements. The objective of budgetary controls is to ensure 
co m pliance with th e annua l appropriated budgets, including all subsequen t am en dmen ts, 
approved by th e School System . The School System  m aintains an  en cum brance accounting 
system as one technique of accomplishing budgetary control. During the fiscal year, month ly 
budgetary reports detailing th e adopted or am ended  budget an d the rem aining budget available 
are reviewed  by all levels of m an agem en t. A quarterly financial review is presen ted to th e Schoo l 
System  which highlights and explains revenue and expen diture developmen ts and recommen ds 
budget revisions as necessary. 

For the year en ded  June 30, 1999, some funds  had actual expen ditures over appropriations at th e 
fimctiona) level. However, at the fund level, appropriations were ad equa te to co ver all 
expenditures, All expenditures over appropriations at th e functional level are considered 
im m aterial. 

The Schoo l System  produced a Unified  Budget th at included  all significant funds  in one 
docum en t to facilitate public an d adm inistrative review. Th e Unified Budget was adopted  in a 
m anner th at attem pted to relate budgeting of available funds to th e priorities  of th e Lafayette 
Parish School System . The School System identified its priorities prior to assem bling the draft 
budget. After receipt of th e Schoo l System  priorities, the Adm inistration was given  th e 
opportunity to I) identify new programs that respond to the identified priorities, and 2) identify 
existing pro gram s that address the articulated priorities. A dialogue ensued  between th e Schoo l 
System and the Adm inistl"atiun  re garding items that should be included or excluded from the 
budget. Even tually, the final proposed budget was developed  an d pre sen ted  to the Schoo l System 
for re view an d approval. As a result, th e budget was  not adopted  un til July 2, 1998, after th e 
fiscal year began. However, Louisiana R. S. 17.88(A) requires parish Schoo l Systems to adopl 
th e budget no later th an Septem ber 15th of en ch year. Th erefore, we are in co mpliance with state 
statutes. 

For th e fiscal year ended June 30, 1999, General Fun d expen ditures an d oth er uses exceeded 
reven ues an d oth er sources by $2,102,567. This is th e first year in seven  years th at th e schoo l 
system  has shown a deficien cy of reven ues over expen diawas . However, th is still leaves th e 
Gen eral Fun d with a fund balan ce of $20,625,144. The main reason for th e deficien cy was an  
effort by the Schoo l Board to lower pupil teacher ratios by reduction of class sizes. This caused 
the hiring of additional tea chers an d the capital co sts of housing th e new classes. The Schoo l 

Board felt that we could budget a deficit in ligh t of recent sales an d property tax growth an d the 
am ple fun d balan ce th at had accum ulated  over th e pas t six years. If taxes were not sufficien t to 
support the clas s size reduction for the long term , studen t tea cher ratios co uld be  increas ed and 
an y opera ting deficit elim inated . W e felt that th is effort on th e part of th e Board reflects a 
co mm itmen t to improve th e education of our studen ts while maintaining finan cial pruden ce an d 
responsibility. 
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Revenues from the G eneral Fund totaled $137,590,598, an incr ease of 4.9%  from the previous 

fiscal year. The majority of the growth was due to increases in sales taxes of $2,724,158, property 
taxes of $1,075,685, an d State M inimum Foundation Program (M FP) funding of $2,628,951. 
This is a reflection of the health of th e local econom y and a redirection of som e sales tax fun ds 

from the capital improvem ents fund to th e General Fund. 

General Fun d expen ditures increased from $127,042,386 in th e previous fiscal year to 
$137,542388 in the current fiscal year, an increase of $10,499,802 (8.3%). Th e majority of this 
increas e was due a red uction of pupil teacher ratio and the expansion an d addition of instructional 

program s. 

Th e net of oth er financing sources an d uses increased from a usage of $1,712,486 to a usage of 
$2,150,977. This increase was ca us ed by a $1,000,000 transfer to th e 1998 Bond Construction 
Fun d to help cover co sts associated with open ing th e new schools. In addition, $500,000 was 
transferred to th e Self-Fun ded Insurance Fun d to avert and increase in prem ium s to em ployees. 

Th e ftmd balan ce of th e Gen eral Fun d decreased from th e previous  fisca l year by $2,102,567 to 
$20,625,144. W e budgeted expen diture s over reven ues by $6,281,774, however we became 
aware of a possible slow down in th e local economy and actively en co uraged  a reduction in 
expenditures. This resulted in m an y favorable budget varian ces an d an  actun l deficien cy much 
les s th an  th e budgeted  deficiency. W e be lieve th is co nservative po sition to be  financially sensible 
and pruden t. 

Special Reven ue Fun ds recorded  reven ue of $24,991,303, an  increase of 3.9% from th e previous 
fiscal year. Th e majority of this increase is due to large increases in fed eral grant funds due to a 
co ncerted  effort by th e schoo l system  to pursue such finding. 

Debt Service Fun ds recorded  revenue of $9,320,929, an  increase of 32.6% from th e previous  
fisca l year. Th is represen ts th e required increased  funding of th e sinking fund due to a full year of 
outstanding liability from th e issuance of debt in April of 1998. 

Capital Projects Fun ds reported revenue of $3,258,374, which was a decrease of 51% from the 
previous fiscal year. This was caused by an effort to use the Capital Projects Fun ds for only large 
projects and finance more equipment from the General Fun d. As a result, sales tax reven ues 
formally recorded an d expended in the Cap ital Projects Fun ds are now reco rded an d expended in 
th e Gen erai Fun d. 

Th e 1998 Bond Construction Fun d reported a negative un des ignated fund balan ce of $1,079,903. 
This is becaus e funds  from th e issuance of new bo nds in fiscal year 2000 will be  us ed to pay for 
the prqiects not fully funded  in the 1998 bond issue. The 1999 Bond Construction Fun d shows a 
negative total fund balance of $344,706. Bonds will be issued  in early fisca l year 2000 to fund 
the remaining obligations to complete the construction projects now in progress an d eliminate an y 
negative fund balances currently reported . 

Th e following schedules pre sent a summ ary of re ven ues an d expen ditures of governm en tal an d 
expen dable trust funds for the year en ded Jun e 30, 1999, an d the percen tage increases (decreases) 
from th e pre vious year. 

Among parish sources , th e greatest increa se was a 17.94% increase in oth er parish reven ue. Th is 
was caus ed by an  increase in interest income in th e Capital Fun ds  due to th e infus ion of cash 
avai lable for investm en t for th e entire year from th e issuance of th e 1998 bo nd issue of 
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$60,000,000. The increases in ad valorem taxes of 4.85%  is due to the taxation of new property 
constructed during th e robust economy of last year. The increase in sales taxes of ,99% reflects a 
smaller increase than experienced in previous years. This is reflective of a major decline in the 
price of oil. However, th e fact that this reven ue still increased in such econom ic tim es only 
highlights the areas new econom ic diversification and reduced dependen ce on th e petroleum 
indus try. 

State revenue sources increased 2.1 I% from the previous fiscal year. The in-creas e in equal- 
ization paym en ts of 2.82% was bas ically due to th e funding of state - m andated teacher raises. 
Other state sour ces decreased 4.62% due to decreases in grants for vo-cational educa-tion, 
technology and K-3 reading program s. Th e increase in federal sources is primarily due to 
additional funding t'or vocational program s and various  program s directed  toward disadvan taged 
students. 
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~ cUon: 
R~gul~," Pro~mns 
S~ ml EduraU~on Prosrams 
SpociLl I~-og.uns 
Other 

7oral |mztraction 

SuppOrt Services: 
P,Jpit Support 
| rL~ ucuon~ $~ffSupport 
General AdminisO'azion 
School Adminisl~ uon 
BuJiness Servic~~ 
Ope~tions & M ainwmm~  
smde'nt 7rmlspormtion 
C~~*~md Services 

Total Sppporl *en'ic~ 

Food Servioes 
Community Services 
Facilities Acquisition & Const 
Debt Scrvio~ 

Total E~pemdim r~ 

Incrca*~ Pereen! of 

Percen| (Decrease) Increase 
o[~otal From 19~ ~]Zc~r el s~) 

29.57% 
10.65% 
3.52% 
3.39% 

$ 6,123,585 
2,003,560 
59t,363 
438,648 

9.92% 
8.94% 
7,89% 
598% 

The overall increase in ~xpenditu~s was 34.68% . In tcn'ns of percentages, the grtatest increase 
was in facilities acquisition and construction which was caused by the expen diture of bond m oney 
for th e construction of four new schools an d four additions to existing schoo ls. The large 
increase b~ debt so'trice  was  due to the paym ent of im cre st and principal on the increase in debt 
caused by th e issuance of bonds for new  construction. The decrease in Business Service s was 
due to a reduction in capital expen ditures from th e previous  year in which we purchased tw o large 
copiers for us e throughout the system . Th e increase in Cen tral Services was caused by th e first 
full year of new positions filled  last year in th e Facilities Planning and Computer Services 
departm en ts. W e also added a coordinator  for  the Parmcrs in Education program . 
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The Expendable Trust Funds are used to account for receipts and disbursements related to student 
scholarships, loans, and awards. Our Agen cy Fun ds are us ed to accoun t for the collection an d 
distribution of sales an d use taxes collected by the School System on its own behalf an d on the 
behalf of th e Lafayette Parish Consolidated Governmen t an d other taxing authorities within 
Lafayette Parish. Th e School Activity Fun d accounts for individual school receipts on deposit in 
various ban k accoun ts. 

The Group Self-lnsurance Fund is us ed to account for m onies accum ulated to provide group 
health insurance co verage to full-tim e ernployee s an d retirees of the Lafayette Parish School 
System . The fund experien ced  a small net loss for th e current fiscal year of $79,588 as compared 
to a nct incom e of $32,297 for th e pn~vious fiscal year. The negative performan ce of th e fund for 
this year is in spite of $506,213 transfer from the General Fund an d an  increase of th e deductible 
to $500 effective Jan uary 1, 1998. Additional chan ges to th e plan  for next yea r include a 
m an datory mail order program for all maim enan ee  drugs. It is estimated  that this will save the 
plan  in cxcess of $700,000 a yea r. As utilization of th e plan  increases along with th e expected 
in crease in health costs, m an agem en t will co ntinue to ~xplore benefits design options as we face 
the challenge of weighing ben efit changn s against a prem ium  increase or subsidy from th e 
Gen ~'nal Fun d. 

Th e Lafayette Parish Schoo l System  has  two Debt Ser vice Fun ds. Consolidated Schoo l District # 
I accum ulates funds gen erated by th e collection of property taxes to pay all debt issued with 
prop~  taxes as the de, dicat~d source of funding. The Sales Tax Revenue Bond Fun d 
accum ulates funds  by th e collection of sales taxes to pay all debt issued wi th sales taxes as th e 
ded icated source of funding. Both funds  co llee t re venues from th e en tire parish. Schoo l District # 
1 retired principal of $505,000 during th e current fiscal and paid $270,282 of intere st. Th e Sales 
Tax  Revenue Bond Fun d rt'tired principal of $3,575,000 during the current fiscal year an d paid 
$4,747,979 of interest. Both funds wi ll utilize their R'spectiv~ fund balan ces to pay fu ture 
principal an d interest. 

Last fiscal year th e Schoo l System  issued  $60,000,000 in sa les tax reven ue bonds  to provide for 
th e construction of three new elem en tary schoo ls, one new m iddle school, an d wing additions and 
core improvem en ts at three  oth er sites. Construction has proceeded on schedule an d all four  new 
schools are sched uled to open  in Septem ber of 1999. Th e start date for all schoo ls has been 
delayed to accom m odate the open ing of th e new schoo l sites. 
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The LafayeUe Parish School System bonds are rated as follows: 

The Administration's inves tmen t policy is to m inim ize credit and market risks while m aintaining 
a competitive yield on its portfolio. Cash temporarily idle during the year was invested in interesb 
beanng dem and deposits, certificates of deposit an d inves tm en ts.backed  by th e U. S. Governm ent 
or its agen cies. The Schoo l System  has funds invested in the Louisiana Asset M anagem ent Pool 
(LAM P). LAM P is an investmen t pool established  as a cooperative en deavor to en able Louisian a 
public entities to aggregate funds for investm ent. The pool includes only securities an d oth er 
instrum en ts th at are perm issible under Lo uisiana State Law. The pool allows daily acces s to funds  
without pen alty or fee for lzansfer , deposit or wi th drawal. It has paid rates  consisten tly higher 
th an  co nven tional in ves tm en ts oth erwise available to th e School System . A m em ber of th e Schoo l 
System 's finan cial adm inistration is currently serving on the LAM P Executive Board of 
Directors. Th is rcpm sen tatiun  should help assure continued  success an d quality of th e pro gram . 

Th e School System  has a risk an d benefits m an ager on staff whose duties include system -wide 
safety, health care m an agem en t, property and casualty, an d workers' co m pen sation. As a result, 
w e ar e proactive in reviewing cost trends  to en sure that claim s m an agem en t is effective. Further , 
when  necessary, we pursue independen t evalua tion of claim s. Part of our  risk m an agem en t 
program is site-bas ed  loss preven tion, to m inimize liability losses. Finally, we continue our 
commitment to review all operations in ligh t of claims experience with an eye toward reducing 
losses. 

In the curren t fiscal year th e deductible for property insurance  is $250,000, gen eral liability an d 
workers' compen sation arc $250,000 each, an d auto liability is $100,000. A fund balan ce  of 
$1,000,000 has been set up in th e General Fund to provide funding for an y claim s th at m ay arise, 
up to th e am ount of th e deductible. 

Econom ic Condition and Outlook 

Th e La fayette Parish Schoo l System  is co ntiguous with the boundaries of La fayette Parish. It is 
located  in the south -cen tral part of th e state of Louisian a in a unique part of th e country known as  
Acadian a. Besides th e city of La fayette, which is th e parish scat, th ere are five m unicipalities: 
Broussard, Caren cro, Duson, Sco tt, an d Youn gsville. 

Lafayette is the focal point of Aeadian a, an eigh t-parish metro-retail area with a population 
excee ding 600,000. It is th e finan cial, service, m ed ical, ed ucational, cultural, and re tail capital of 

XX X.1 



Aeadisna. Lafayette is recognized as the adm inisuation, exploration, production and m arketing 
ca pital of the coas tal-offshore, and inland petroleum operations of Louisian a. Lafayette is the 
home of the University of Louisiana at Lafayette, the second largest university in the state with 

just under 17,000 students in attendance. 

Retail sales in Lafayette Parish have increa sed each year for the past seven fiscal years, including 
the most recent year of 1998;1999, although th is las t fiscal year only showed an increas e of I% , 
Sales are categorized into ten groups with six groups reporting increases (food, apparel, general 
merchan dise, furniture, utility an d miscellan eous) an d four groups reporting a decrease 
(automobile, building materials, miscellaneous services an d man ufacturing). The food group had 
the lar gest increas e an d building m aterials had the larges t dec re ase. Future building gr owth , as  
m easured  by the dollar value of metroco de building permits, increased  10.9% for fisca l year 
1998/1999, compared to a dec rease of 3.7% for th e 1997/1998 fisca l year. 

Th e Lafayette Parish School System has experien ce d an  increase of $869,299 in property tax 
reven ue for th e current fisca l year. This again is an  indication of the healthy economy that has 
ca used an  increase in construction activity an d property values in th e parish. Th e parish has 
experien ce d th e addition of m any new restaurants an d retail ce nters, further establishing Lafayette 
as th e retail hub of th e eight parish area known as Aca diana. 

Lafayette Parish's entertainment ~  the Cajun dome, has plans for a major expansion of the 
complex with the ad dition of an adjacent conven tion  center an d hotel. Th e arena already hosts 
one extrem ely succe ssful professional m inor  league ho ckey team . A m inor league baseball team 
was also added  last year and has proven  to be very popular. Lafayette's City/Parish Governmen t 
is spending $7.4 m illion to renovate the historic Heym ann's Dep artm en t Store, located  
down town, and convert it into a new Natural History M us eum and Planetarium . This should 
further es tablish La fayette as  th e sports and en tertainm en t hub of th e region and an  attractive 
conven tion an d tourist destination for th e South. Th is should have a po sitive impact on both sales 
tax co llec tion s an d property values  with in th e Parish. 

In an  effort to diversify th e parish eco nomy an d make it m ore resilien t to po ten tial chan ges in th e 
petroleum  industry , economic development efforts have been conce ntrated  on diversifica tion. 
Tourism has been an area of groat effort and has bee n very succe ssful. W ith em phas is on 
Aca dian a's un ique french heritage, m us ic, and food, Lafayette ranks seco nd only to New Orleans 
in state hotel occ upan cy percentage. Festival Intenmtion al de Louisian e .is one of our m ost 
successful annual events that brings together some of the m ost talen ted artists from around the 
world for a celebration that high ligh ts the impo rtance of international un derstanding. Festival 
Acadien s is a weeken d bash in Septem ber that features some of the finest Cajun , Creole an d 
Zydeco  m us icians to be foun d an ywhere. Lafayette's comm itm en t to growing exports is evident 
an d we are one of th e few cities  of our size to establish an  international trade office which was  
one of th e first in th e state. 

Th e La fayette job market is also very healthy. For Jun e of 1999 the unem ployment rate for 
La fayette parish was just 4.7%. Th e real estate market is also very active. In Jun e of 1998, the 
apartmen t vacancy rate was at 4.8% an d Class-A office vacancy stood with just 7% of the 
available space unoccupied . Th is prosperity has spawn ed an increase in planned  apartmen t an d 
office co m plexes. Th e re sult of all th is construction should have an additional po sitive impact on 
sales an d property tax collections. 

W ith a resilien t economy, La fayette offers a ripe en vironmen t for ec onomic developmen t. It is 
strong, stable an d gr owing. The population is growing, unemploym en t is low, th e real estate 
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m arket is healthy and retail sales are stable. The gro wth is expected to continue into the near 
future. 

M ajor Initiatives 

Th e Lafayette Parish School System strives to rem ain a leadel- in educational excellence. Its 
m ission is to develop individua ls who axe critical thinkers, respectfu l of individual uniqueness 
and worlh, technologically superior, an d prepar ed to m eet the challenges of society through 
innovative, com prehen sive learning experiences th at are inclusive of th e unique resources of our 
culturally diverse community. The following highlighted programs an d initiatives are just some 
ways in which Lafayette Parish Schools accomplish th at m ission: 

Lafayette Parish is very proud to be th e first Louisiana school system to have earned accreditation 
of all its schoo ls by th e South ern Association of Colleges and Schools. Th e Schoo l System strives 
to uphold the high standards of th e Southern Association and m aintain this valued accreditation. 

Through the Partners in Education program , approximately 126 local businesses devote time, 
resources  and personnel to th e schoo l systm~. In Jan uary, th e system  hired a coordinator to 
further develop the pro gram . In M arch, a Partners hi Education Advisory Board was selected 
which consisted of loca l leaders and educa tors. The program has intro due~d ~Th e Buck Starts 
Here", a schoo l-banking program created  to introduce elem en tary studen ts to th e banking system 
by opening studen t-ro n bank branches at schoo l sites. 

To m ee t th e need s of our  m any gifted an d talented  studen ts in th e parish, specialized program s of 
learning are available at all grade levels. In addition, the School System  provides an Arts 
Aca dem y M agnet Schoo l for studen ts wanting to develop an d enhan ce th eir artistic skills. 

Vocational Programs 
For studen ts who desire vocational skills, a state-of-th e-art, vocational-technica l ed ucation is 
available. ~T~ch Prep '*+2" is a program that links parish high schoo ls with the Lafayette 

Regional Technical Institute and prepares students for positions in a techn ology-driven market. 
After following a specific plan  of study, high schoo l graduates are qualified for technology- 
orien ted em ploym en t or post soc ondary ed uca tion. 

Continued Academic Prol~ram for StudentS (CAPS) 
Th is program is offered to stu den ts who experien ce serious difficulties with the traditional school 
program an d setting. Th e m ission of th e program is to provide an educa tional en vironm en t for 
stu den ts th at develops integrity, respect, co mpas sion an d responsibility through rethinking, 
reevaluating, and redirecting their existing m ind-sets. Th e program is funded as a dropou~ 
prevention componen t of the 1987 IA cent sales tax. This year th e program was expanded  to 
include som e elem en tary grades. 

All libraries are now equipped  with student research cen ters. These cen ters include co mputers, 

digital cameras, digital scanners an d printers. This techn ology is used to conduct electronic 
searches and aid research efforts on the part of our students in th is inform atiun -rich, global 
society. 
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Teacher Traininf~ and 
The School System provides quality staff developm ent and training for teachers and 
adm inistrators. Tesi scores and student performance is greatly enhan ced when teachers and 
adm inistrators are trained to help m anage m an y of the opportunities and challenges they faced 
wi th in their daily duties. Some of th e highlighted staff development opportunities involve 
curriculum developm en t, technology training, integration of the arts into instruction an d m ulti- 
sen sory structured lan guage program s for dyslexic studen ts. 

Lafayette Alternative ProPram for Students (LAPS) 
This program provides continuing education for students who were expelled or on th e verge of 
being expelled  from school. M ore com m only known as "boot cam p", this m ilitary-style 
academ ic program stresses responsibility and discipline. They are taught social and life skills 

through the Boys' Town Social Skills Training, that can lead them  to a normal, productive life. 

The School System  has embarked on an aggressive building program to provide th e students of 
th e parish with better facilities for learning. Th e $65,000,000 building initiative will construct 
th~se new elem entary schools, one replacemen t m iddle schoo l an d three wi ng additions an d core 

enlargem ents at existing schoo ls. All projects should be co mplete an d be ready for the opening of 
school for th e 1999/2000 schoo l year. The state-of-the-art facilities have self-sealing classroom 
walls th at make every wall a bulletin board to display student accomplishm en ts. The are all pre- 
wi red for technology an d have the latest in available teaching aids. Th is project should help 
alleviate some of th e c~ t over-crowing situations an d reduce the need for portable buildings. 

During th e 1998/1999 schoo l year th e Schoo l Board implem ented  a school uniform pilot program 
at eight schoo ls in the Parish. Th ese schoo ls were selected bas ed on results of a survey co nducted 

the prcvions year in which a vast majority of the parents responded wi th a positive answer to 
having the un iforms man datory on that campus. Due to th e success of th is prior pro gram , 
uniforms were m ack m an datory at all elem en tary an d m iddle schoo l sites beginning wi th the 
199912000 school year. To allow parents more choice  an d increase available inven tory, navy 
blue shirts were added  to the existin g red or white options available th e preyious  year. Uniform s 
arc be lieved to reduce discipline pro blem s an d foster a greater sense of co mm un ity in th e schoo l. 

Grants W riter 
The office of th e grants writer prepared $1.2 m illion of funded  grant proposals for schoo ls and 
teachers. Th es e grants included awards from th e state an d fed eral governm en t, as well as 
foun dations, organ izatioua an d local businesses. Grant programs included the Quality Scien ce 
and Math Grant (35 awards), Learn for the 21~ Century grants (10 awards) an d the Jun ior League 
Acadiana Arts Council (15 awards). Grant awards assist teachers, principals an d schools to 
pro vide state-of-th e art techn ology , best practice instruction an d enrichm ent program s for 
stu dents in all schoo ls in th e system . 

Th e Comprehen sive Annual Finan cial Rep ort for th e fisca l year ended Jun e 30, 1999 was 
awarded  th e prestigious Joseph H. Burris Award. Th is award is presen ted by the Governm ent 
Finan ce Office rs Association of Louisiana to the be st finan cial report of all governmen ts in 
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Louisiana (small to medium division). "fo be eligible to enter the competition you must have 
already received the certificate of excellence in financial reporting from the national organization. 
Awards such as this, help reassure the public that we provide full an d inform ative disclosure of 
how taxpayer m oney is spent. 

The financial statements of the Lafayette Parish School System  for the year en ded June 30, 1999 
have been audited by independen t certified public accoun tants as required by state statues. Th e 
acc ounting and auditing firm of Kolder, Champagne, Slaven and Rainey, LLC was selected by 
the School System to perform  th e fiscal year 1999 audit. In addition to meeting th e requiremen ts 
set forth in state statutes, the audit also was designed to meet the requiremen ts of th e federal 
Single Audit Act and related Offi ce of M an agement an d Budget (OM B) Circular A-133. The 
auditors' opinion has been in cluded as part of th is Comprehen sive Annual Financial Statem en t. 

The Governmen t Finance Offi cers Association of the United States an d Can ada (GFOA) awarded 
a Certificate of Ac/ffevementfor Excellence in Financial Reporting to the Lafayette Parish Schoo l 
System for its Com prehen sive Annua l Finan cial Statem en t for th e fiscal year en ded June 30, 1998, 

which is the sixth year we have received this award. Th e Certificate of Achievement is a 
prestigious national award recogn izing conform an ce with th e highest standards for preparation of 
state an d local fin an cial re ports. 

In order to be awarded a Certificate ofAchievemem, a governmental unit must publish an easily 
reada ble an d effi cien tly organ ized Comprehen sive Annua l Financial Statem en t, which cun tcnts 
conform  to program standards. Such rep orts m us t satisfy both generally accep ted accounting 
principles an d applicable legal requiremen ts. 

A Certificate of Achievement is valid for only a period of on e year. We believe our current report 
co ntinues to conform to Certificate of Achievement program requirements, an d we are submitting 
it to th e GFOA to det~ mine eligibility for an oth er certificate. 

The Association of School Business Officials of the United States an d Can ada  (ASBO) awarded a 
Certificate of Excellence in Financial Reporting to the La fayette Parish School System for our 
Comprehen sive Annual Finan cial Statem en t for th e fiscal year en ded June 30, 1998, the sixth year 
we have received  this award. 

Th e award certifies that th e recipien t schoo l system has presen ted its Comprehen sive Annual 
Finan cial Statem ent to th e ASBO Panel of Review for critical re view an d evaluation an d th at th e 

report was judged to have co mplied with the principles an d practices of financial reporting 
recognized by A SBO. 
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Receiving the award is recognition that a school system has m et the highest standards of 
excellence in school financial reporting. 

A Cert(/icate of Excellence is valid for a period of only one year. We believe our current report 
continues to conform to Certificate of Excellence program requirements, an d we are submitting it 
to A SBO to determ ine eligibility for an other certificate. 

The preparation of this report was m ade possible by th e dedicated efforts of the Finan ce 
Departm en t staff, Each m em ber has our sincere th anks and appreciation for th eir contributions. 
W e comm en d the Superinten den t an d the m em bers of th e School Board for th eir interest an d 
support in planning and conducting th e finan cial, operations for the School System  in a responsible 
an d progressive m anner. 

Thanks are extended to our Comm unications Departmen t staff, Express Printing for th eir quality 
production an d to Dan a Comezux for her professionalism an d creative en ergy. Special 
appreciation is expressed to Jacqueline Snow for her contributions in design ing, co mpiling an d 
producing this report. 

Finally, we would like to co ngratulate the acco untants em ployed by the School System . Th es e 
accountants are Carol Gaines, Kandy Guilbeau, Ron Bertrand, Polly Granger, an d John Dom ingue. 
Th eir efforts an d co ntributions made th e preparation of th e 1999 Consolidated  Annual Finan cial 
Rep ort a success. 

Respectfully subm itted, 

Director of Finan ce 

jbs 

Assistant Superinten den t of Finance 
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Superintendent and Board Secretary 

xliii 



L afayette Parish School B oard 

,~ A dm inistrative O ffi cials~-, 

M ichael Zolkoski, Ph.D . 
Superintendent ' 

Jules A. Gaudin. CPA. M BA 
A ssistant Superintendent of Finance 

Jerri Caillier 
A ssistant Superintendent of 

Instructional Services 

- - Vacant-- 
A ssistant Superintendent of 
M aintenance &  Operations 

xliv 



c a,me,~ v..o~*, c pA 

v~o." $.11.~  CPA 
C~  ~tlln*y CPA 
Cent*t,~ o Cnoptrmn. CP,6, 

Al~  J LAB'S. CPA 

Kitty M I~o~ . CPA 
~ r~eth j I~Jcs~t CPA 

KO LDER, CHAM PA G NE, SLAVEN & RA INEY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

P.O. Box 82329 
234 Rue Beauregard 
Lafayette, LA 70598 

Phone (337) 232-4141 
Fax (337) 232-8660 

INDEPENDENT AUDITOR'S REPORT 

Dr. M ichael Zolkoski, Superintendent, 
and M embers of the Lafayette Parish School Board 
Lafayette, Louisiana 

W EB Sift: 
~A~/WV KCSRC P/~ COM 

MEMBER or 

A.~E RIC/~N INSTt10~E OF 
CERTIFIED PUBLIC ACCOUNIANTS 

SOCfETY OF LOUISIANA 
CERTI;:IED PI)]3LIC ACCOUN'[AN'[ $ 

W c have audited the accompanying general purpose finan cial statements of the La fayette 
Parish School Board (the School Board), and the combining, individual fund an d account group 
finan cial statem ents of th e School Board, as of an d for th e year ended June 30, 1999, as listed in the 
table of contents. These finan cial statements arc the responsibility of the School Board's 
man agem ent. Our respo nsibility is to express an opinion on these financial statements based on our 
audit. 

W e conducted our audit in accordance with generally acc epted auditing standards, 
issued by the Comptroller Genera l of the United States and the 

provisions of Office of M anagement an d Budget (OM B) Circular A-133, "Audits of State and Local 
Governm enLs." Those standards and OM B Circular A-133 require that we plan and perform the audit 
to obtain reasonable as surance about wheth er th e finan cial statem ents are free of m aterial 
m isstatement. An audit includes examining, on a test basis, evidence suppo rting the amounts and 
disclosures in the financial statements: An audit also includes assessing the accounting principles 
used and significan t estimates made by man agement, as  well as evaluating th e overall financial 
statem ent presentation. W e be lieve th at our audit provides a reas onable basis for our opinion. 

In our opinion, the general purpose financial statements referred to above present fairly, in all 
material respec ts, th e financial po sition of th e Lafayette Parish School Board as of June 30, 1999, and 
the results of its ope rations an d the cash flows of its proprietary fund type for the year then ended in 
conform ity with generally aeea pted accounting principles. Also, in our opinion, the combining, 
individua l fund, and account group financial statements referred to in the first paragraph present 
fairly, in all m aterial respe cts, the finan cial position of each of the individual funds an d account 
groups of the Lafayette Parish School Board, as of June 30, 1999, and the results of operations of 
such funds and the cash flows of th e proprietary fund type for the year then ended in conform ity with 
genera lly accepted accounting principles. 
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Our audit was perform ed for the purpose of form ing an opinion on the general-purpose 
financial statem ents taken  as a whole an d on the com bining, individual fund an d account group 
financial statem en ts. The year 2000 supplem en tary inform ation on page 41 is not a required part of 
th e basic financial statem en ts but is supplem en tary inform ation required by the Governm ental 
Accounting Standards Board. W e have applied certain lim ited procedures, which consisted 
principally of inquiries ofm an agernen t regarding the m ethods of m easuremen t an d presentation of the 
supplem en tary inform ation. However, we did not audit th e inform ation and do not express an  opinion 
on it. In addition, we did not provide as surance th at th e School Board is or will beco me year 2000 
com plian t, the Schoo l Board's year 2000 rem ediation efforts will be suecessf':l in whole or in part, or 
th ai parties with which th e School Board does business are or will becom e year 2000 compliant. 

The accompanying individual fund schedules and acco un t group schedules an d the 
inform ation included in th e Single Audit Section in the Table of Conten ts, is presen ted for purposes 
of additional analysis an d is not a required part of the financial statemen ts of the Lafayette Schoo l 
Boazd. Such inform ation has been subjected Io the auditing procedures applied in the audit of the 
general purpose, co mbining, individua l fund and acco un t gr oup finan cial statem en ts an d, in our 
opinion, is fairly stated  in all m aterial respects in re lation to th e finan cial statem ents of each of th e 
respective individual funds  an d acc oun t gr oups taken  as a whole. 

In accordance with Government Auditing Standards, we have also issued a report dated 
Novem ber 22, 1999 on our consideration of th e School Board's internal co ntrol over finan cial 
reporting an d our tests on its co m plian ce  with certain laws, r~gnalations, co ntracts an d grants. 

Lafayette, Louisiana 
N ovem ber 22, 1999 

Kolder, Champagne, Slaven & Rainey, LLC 
Certified Public Acco untants 



General Purpose Financial Statem ents provide a financial overview 
of the School System 's operations. The financial statem ents present 
the financial position and operating results of all funds and account 
groups as of June 30, 1999~ 
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LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Combined Balance Sheet - All Fund Types and Account Groups 
June30, 1999 " 

ASSETS AND OTHER DEBITS 

ASSetS: 
Cash and interest-bearing depositS 
Investm ents 
Receivables - 
Accounts 
Accrued interest 
DUe from other funds 
Due from oth er goverm nenta] agencies 

Other 

Prepaid items 
Inventories, at cost 
Property, plan t an d equipment - 
Land 
Buildings an d im provem ents 
Furn itu re an d equipm ent 

Construction in progress 
Other debits: 
Amount available for debt service 
Amoun t to be provided for retirement of 
genera l long-term debt 

Govern mental Fund Types 

General 
Special 
Revenue 

Debt 

Service 
Capital 

Projects 

$ 4,089,510 $ 3,177,708 $ 136,100 $ 544,753 
23,495,099 11,974,550 19,362,908 

203,942 
6,826 

14~62~90 
339,854 

954,998 
470,952 

5,062 
7,961,660 
137,307 

709,750 

191,560 
6,192 

1,322,135 

32,117 

TOTAL, ASSETS AND OTHER DEBITS $43,923,471 $11,991,487 $12,308,402 $21,261,913 



Proprietary 
Fund Type 
Intern al 
Service 

$1,897,946 
1,951,797 

15,581 
~ 

1,360 

Fiduciary 
Fund Type 
Trust 

Account Group 

General 
Fixed Assets 

$ 3,841,226 
7,184,298 

4374,170 
116,380,585 
21,441,325 

53,415,555 

Genera l 
Long-Term 

Debt 

12,867,380 

90,887,860 

Totals 

(Memorandum Only) 
999 1998 

$ 13,687,243 $ 12,570,191 
63,968,652 116,699,217 

219,523 
6,826 

15.882A07 
8,307,706 
169,424 
954,998 

1,180,702 

4,774,170 
116,380,585 
21,441,325 
53,415,555 

37,915 
4,537 

12,221,438 
6,631,074 

27270 
820,317 

1,134,219 

4,487,163 
11,199,722 
19,536,475 

4,343,914 

12,867,380 12,683,530 

90,887,860 95,693,310 

$3,866,684 $11,025,524 $196,011,635 $103,755240 $404,144,356 $398,090292 

(continued) 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Combined Balance Sheet - All Fond Types and Accoom Groups (Continued) 
June 30, 1999 

L1ABIL|'I1ES, EQUITY AND OTHER CKEDITS 

L/abilities: 
Accounts payable 
Contracts payable 
Retainage payable 
Accrued salaries payab le 
Claim s payable 
Due to other funds  
Due to other governm ental units 
Deferred revenue 

Accrued liabilities 
Deposits payable 
School activity funds payable 
General obligation bonds  payable 
Sales tax revenue bonds payable 
Lease revenue bonds  payable 
Note payable 
Certificates of indebtedness payable 
Compensated absences payable 
Arbitrage payable 

Total liabilities 

F..q-ity and other credits: 
lnveslm em in general fixed assets 
Retained earn ings - unreserved 

Fund balances (deficit)- 
Reserved 
Unreserv ed: 
Designated  
Undesign ated 
Total equity and oth er credits 

Govern mental Fund Type 

Genera 

$ 1,065,183 

ll,lgl,071 
2,080,616 
1,186,186 

7,'/68,153 
1"/,118 

23298,327 

5,025,440 

1,263,000 
14,333,'704 
20.625,144 

TOTAL LIABILITIES, EQUITY 
AND  OTHER CREDITS $ 43,923,47] 

The accompanying notes are an  intergral pan of th is statem ent. 

Special 
Revenue 

$ 501,556 $ 

10,5gl,394 

12,302 
276,715 

11,371,957 

Debt 
Serv ice 

433,035 12,306,'742 

~ 

I g6A95 
619,530 

$11~91,497 

12,306,742 

$12.30g.402 

Capiml 

Projec~ 

$ 178A73 
4,345,623 
2,556,664 

363,g52 

7,444,612 

12,446~53 

5.668.508 
(4~97~60) 
13,g17,301 

$ 21.261.913 



Proprietary 
Fund Type 
Intern al 
Service 

Fiduciary 
Fund Type 
Trust 

and Agency 

$ 32,846 $ 

2,124,265 

1,131,961 

3,289,075 

577,609 

577,609 

3350S85 
4,885,590 

2,366~ 16 

1,002,591 

22,933 

22,933 

Account Groups 

Genes ] 
Fixed As~  

$ 

196,011,635 

96,011,635 

$ 

Genes ] 
Long-Term 

Debt 

4,990,000 
90,950,000 
4,590,000 

36,193 
930,000 

.. 1,939A37 
319,610 

103,755,240 

Totals 

(Memorandum Only) 
1999 1998 

$ 1,779,718 
4,345,623 
2,556,664 
11,181,071 

4,204,884 
15,8&2AO7 
4,897,892 
1,408,676 
7,768,153 

17,118 
2,366,Ol6 
4,990,000 
90,950,000 
4,59o,o00 

36,193 
930,000 

1,939,437 
319,61o 

160,163,462 

196,011,635 
577,609 

$ 2,515,889 
1,552,845 
305,631 

9,825,804 
3,988,977 
12,221A38 
6,085,822 

1,313,962 

7,265,723 
17,120 

2,345,111 
5,495,000 
94,525,000 
4,905,000 

1~10,000 
1,641,840 

155,815,162 

139,567,274 
657,167 

30,237,203 48,026,178 

6,931,508 
10,222~39 

243,980,894 

37,685,462 
16,339,049 

242,275,130 

$3,866,684 $11,025,524 $196,011,635 $103,755,240 $404,144,356 $398,090,292 



REVI~n2ES  
Parish sources; 
Ad rid Ol~~m LaXeS 
Sales taxes 
OOtcr 

~o'~1 parish somtl~ 

State souroes 
Federal sources 

"/ota) revenue6 

LKT AYE~I'E 91'.9,~$H $C~ L BO, KIL~ 
Lafayerlc. Louisiana 

Combined Stalernent of Revenues, Expenditures and Changes in Fund Balances - 
All Governmrmal Fund Types and Ex!~-ndabl~ TnLst Funds 

Year Ended June 30,1999 

EXPE~/DITUR~  
Currcm: 

Specia~ education pmgnuns 
Vocational edu~ son programs 
Odor ~ 1 ~~ognu~  
Special progra~  
Adu~l and continuing education i~ograms 
Support Son|ices - 
PUpil support services 
lrtstrucuonal llaff supbo n lew ioes 
C~'r~m~ ~ mmm mtmn 
School adminm~'ation 
B~ int~ss r~rvices 
Operation and maintemmce of plsnt if-evicts 
Student I~tr~porgttlon ~ ic~$ 
Ccn~ l i~cvi~:s 
N on-insl~,ctio~  ~rvic~~ - 
~ood g.rvicts 
Community gcvk~ programs 

Facilities acquisit/on and co ~ n 
Debt sendcc: 
Principal rc'Cir~nent 
|n~ t and re~al c~  
Payment m ref~ d debt 
~ Io~1 expenditures 

I~XCESS ~DEF/CIENC~f) OF Rt~ ENUI~ OVE~ 
EX~E~DITURE.S 

OTI~R FINANCING SOURCES (USES ) 
Proceeds from issuan~~ of MJcs tax bonds 
Proceeds from loan 
Oix:rauag mms(ers in 
O,/g'm~ng |Fans fe~ out 
"~otal o~h~~ fmar~ir~g souro~ (use~) 

Gc~emra~n~al Fund Typ~ 

~ neml 

$ 17,902.273 
40,147,471 
3.649,678 
61,699,422 

75321,678 
169,d9g 

137.590,598 

67,$12,087 
2L~63,055 
1,471,196 
3,g22,?g9 

40,205 

6.047,66s 
4,66?,958 

2,0|3517 
8,086,886 
976.4?6 

9,820.$28 
7,569,752 
L362,393 

263,127 
140,720 

335,004 
24~,52T 

-  

139,542.18~ 

4K410 

$6,J97 
223,125 

Special 
Revenue 

8 

2,602,161 

2,602,161 

3,065,454 
19.323.688 
24.991,303 

8A27,29B 

880,?4 

EXCESS (DIffICIENCY) OF REVENUES  AND OTHER 
SOURCES OVER EXPEND~  AND OTHER USES (2,102,567) 

FUND BALANCES , BF-~INNING 

}~HD B/~ AdqcEs, ENDING 

"lq~~ accompanying note~ arc an integral part of this m ~ ncm 

22.727.71 

338,074 

281,4S6 

I~ bt 
Service 

4,0~0,000 
5,018,261 

9,137,079 

Capiml 
projects 

$ 
500.000 

2,758,374 

23,052 

128,575 
237,$$2 
14.132 

$4,156,953 

BgO.O00 
65,075 

183,850 

2,122392 

1.726.04 I 
(682,697) 
|,043,~44 

(53,079,431 ) 

66,896,732 

$ 20,625,|44 S 619,530 $12,306542 $13,S17,3{)I 



$ 

74 

.035 

1,035 

21,898 

09 

09 

ToLals 
(Memorandum Only) 

1999 1998 

$ 18,787,674 
45,460"222 
9.634,099 

76,88 Z,99.S 

78,787.132 
19.493,186 
175,162,313 

67.835,139 
24,417,015 
2.619,766 
4,653,885 
8,084.658 
500,477 

6.700,480 
8.627,395 
2,129,308 
8,192,703 
1,064,$21 
I 1,141,473 
8.339,775 
! ,389,776 

8,690,425 
140,720 

54.156.953 

5.295,(X)4 
5,331,863 

229,371,336 

56,197 
3,242.049 
(3,74g~62) 
(450,016) 

(54,659,039) 

102,050,689 

$ 22,933 $ 47.391,650 

$ 17,918,375 
47,982.996 
8,168,713 

74,070.084 

77,159,628 
17.660,726 
168,890.438 

61,711,554 
22,413.455 
2,109.744 
4,$15,692 
7,493.295 
410,044 

6.431.524 
8,796,618 
2,273,281 
7,?04,671 
1.23o213 
10,317,680 
7,674,671i 
1.074.363 

9,62s,gs~ 
121,1oo 

8.664,050 

4,690,000 
2.591.$33 
154,265 

170,306.744 

(I .416,306 

60,000,000 

5.155.327 

58,083,694 

43,966,995 

$102,050,689 



REVENUES 
I~trish la~urc~s: 
Ad vilorem times 
SM~ tttxt~ 
Other 

Tom] ptnsh tour,  s 

State sources 
Federal touro~ 

Total revemms 

LAFAYETTE pARISH SCHOOL BOARD 
Lafayette, I.*uitilma 

CombineM Statement of Revenues, F.,xpcndlturcs and Chlngcs in Fund Balances - 
Budget (GAAP Basis) aud Actual - General, Special Revenue and Debt Service Funds 

year Ended June 30. 1999 

EXPEIvDrl'URES  
Current: 
l~ n - 
RcgulLr programs 
Sp~ ia} ~lu~ttion progrlm~ 
Vocational education programs 
Offer instTuctional pfognuns 
Special programs 
Adult and ~onnnuing educllion pmfrlms 
Support tew~es. 
Pupil support lew iccs 
I ~ wttctionai staff 1rapport i~-1~'ic~s 
General IdministraUon 
School idminiStrl~tion 
Business servic*s 
Opettti~  lud  mai~ -dmr~ of pltnt servwts 
Student tmrlsportation lervi~~ 
Cemn, t r,e~ ices 
Non-i~ tructiona] services. 
Food Jervic~* 
Community icrvice prognuns 

l~ bt itcw ic~: 
Prlncipal reth'ernent 
intertsl lind ftscal Chaxgc$ 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPEND~  

OTHER FINANCING SOURCES (USES ) 
Proceud s from loire 
Opo rlting trlrtt fers in 
Operating trant fel~ out 

'Iotal other financing itotm~; (uses) 

C~ne~lFund 

Budget 

$ 17.634.652 
40,184.710 
3,346,454 

Acttmt 

$ 17,902,273 
40.147.471 
3,649,673 

61,165,816 61,699,422 

75,93~598 
135A76 

37,251.890 

70.118.993 
22.616,291 
IA44.228 
3.896,241 

6,136#66 
5.026,gig 
1.935.025 
g,216,g04 
1,156.160 

10~5|.613 
7.726.316 
1,513~10 

293.3g0 
153,112 

335,004 
24g.533 

141,196.042 

56,197 
144,000 

(2,537,$19) 
(2,337,622) 

75,721,673 
169A93 

37,590,598 

6.047,66S 
4,667.75g 
2,013,717 
8,0g6,gg6 
976.476 

9,$20,g23 
7.569.752 
1,362.393 

263,127 
140.720 

335,004 
24g,$27 

137.542,188 

Variance. 
Favorable 

(Onfavorablc 

$ 267.621 
{37239) 
303,224 
533.606 

(228,920 
34,022 

2306,g96 
(246,764) 
(26,96g) 
73,452 

. 

(3,547) 

89,298 
339,060 
(7$.692) 
129,91g 
179,6g4 
530.785 
156,564 
151,51") 

20.253 
12,392 

3.653,854 

4gAlO 3.992.$62 

56,197 
223.125 

(2A30.299) 
(2.150.977) 

79,125 
07.520 

g6,M 5 

EXCESS (DEFICIENCY) OF REVENUES AND OT]-IER SOURCES  
OVER EXTEND~  AND O~  USES  $ (6.281,774) (2,102,567) $ 4.179.207 

I:UND BALANCES , BEGINNIN G 

FUHD BALANCES. ENDING 

1"he ~ I~myil~g ~  arc tm mtegnd ~  of thi~ stwa~men~. 

$ 20,62SA44 



S!r~cial Revenue Funds 
Variance. 
Favontb]c 

BuOgcl 

$ 

2,529,433 

2,529,433 

3,067,219 
19.001.240 
24.597.892 

1,539,442 
1,120,836 
7043S6 

7,861,60 I 
446.140 

$ 

2,602,16 

2,602,16 

3.065,454 
19,323,658 
24,991,303 

72,725 

(I,765) 
3Z2,445 

I)cb~Servic~Funds 

Budget 

$ 772,7.23 
8,154.076 
628.000 

9,554,299 

Actual 

$ 885,401 
7,812.751 
622.777 

9,320,929 

393.411 9,554.299 9.320.929 

~ 

(14,518) 
(27,734) 
1.765 
14,869 

8,358,331 8,427.298 (68,967) 

111,~ 2 Sg0,741 69.299 
(163.124) (223.124) (60,000) 
648.318 657.617 9,299 

$ 29.949 335,074 $ 308,125 

$ 619,530 

4,080,000 
5,011,988 
9,178,988 

400,000 
(400,000 

4,08~000 
5~15~61 
9,137,079 

412,142 
(412,142) 

vltr tit/icc 

Favorable 
(Unfavorable 

$ II3,178 
(341325) 
(5223) 

4Z,182 

(6.273) 
41.909 

12,142 
(12,142) 

83,850 $ (191,46 

$12.306.742 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Com parative Statement of Revenues, Expenses and Changes in Retained Earn ings - 

Proprietary Fund Type 
Intern al Service Fund 

Years Ended June 30, 1999 and 1998 

OPERATING REVENUE 
Charges for services 

OPERA TIN G EXPEN SES 
Contractual services 
Prem ium paym ents 
Claim paym ents 
Other operating expe nses 

Tota l ope rating expe nses 

OPERA TING LOSS 

NONOPERATIN G RE VENUE 
Interest earn ed on interest-bearing deposits and investm ents 

Loss before operating transfers 

O pera ting transfer in: 

Transfer from Genera l Fund 

NET INCOME (LOSS) 

RE TAIN ED EARNIN GS, BEGINNING 

RETAIN ED EARNIN GS, ENDIN G 

The accom panying notes are an  integral part of this statement. 

12 

1998 

$16,739,615 $15,269,089 

482,141 

702245 
16,174,549 

121,206 

17,4g0,141 

408,264 

616:09 
14,803,726 

98,707 

15.927,106 

(740,526) (658,017) 

154,755 190,314 

(585,771) (467.703) 

506,213 500,000 

(79,558) 

657,167 

32,297 

624,870 

$ 577,609 $ 657,]67 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette. Louisiana 

Comparative Statement of C.ash Flows 
Proprietary Fund Type 
Internal Service Fund 

Years Ended June 30. 1999 an d 1998 

CASH FLOW S FROM OPERATING ACTIVITIES 
Operating loss 

Adjustments to reconcile operating income to net 
cash provided by operating activities - 
Changes in assets and liabilities: 
(Increase) decrease in re.eeivab les 
Inere, as~ (6~c'raase) in at, counts payable 
I)ecrnan e in claims payab le 
lncre.as~ in deferred revenue 

Net cash used by operating activities 

CASH FLOW S F'ROM  NONCAP/TAL F/NANCING ACTIVITI ES 
Cash re.ecived  from other funds 
Cash paid to other funds 
Ope rating transfer from General Fund 

Cash flows provided by noncapital finan cing activities 

CASH FLOW S FROM INVESTING ACTIVITIES 
Inter'st on interest-bearing deposits and investments 

IN CREASE (DECRE ASE) IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS, BEGINNIN G OF YEAR 

CASH AND CASH EQUIVALENTS, END OF YEAR 

RE CONCILIATION OF CASH AND CASH EQUI VAL ENTS 
PER STATEMIENT OF CASH FLOW S TO THE BALANCE SHEET 

CASH AND CASH EQUIVAL ENTS, BEGIN NING OF PERIOD - 
Cash and int~rest bearing deposits 
Invgstm tnts, al cost 

Total cash an d cash eq uivaien ts 

CASH AND CASH EQUIVALENTS, END OF PERIOD . 
Cash and integer bearing deposits 
]nvest~lents~ at co st 

Total cash and cash equivalents 

NET IN CREASE (DECREASE) 

The acco mpan ying notes are an integral part of this statemen t, 

999 

$ (740,526) $ (658.017) 

(I,625) 
{4,22g) 

(177,748) 
91,741 

155 

2L749 
(103,746 
20.547 

(832,386) (719,312) 

(206,085) 
506,213 
300,128 

154.755 

170,628 

500,000 
670.628 

(377.503) 141,630 

4.227,246 4.085,616 

$ 3,849.743 $ 4.227.246 

1.536,729 788.207 
2.690,517 3_297.409 

4,227.246 4,085,616 

.89%946 

.951.797 

3,84%743 

1,536,729 
2,690,517 

4.227.246 

$ (377.503) $ 141.630 



LAFAYETFE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

N otes to Financial Statem ents 

Introduction 

The Lafayette Parish School Board (School Board) was created by Louisiana Revised Statute 
(LRS-R.S.) 17:51 to provide public education for the children within Lafayette Parish. The School 
Board is authorized by LRS-R.S. 17:81 to establish policies and regulations for its own government 
co nsistent with th e laws of the State of Louisian a and the regulations of the Lo uisiana Board of 
Elem entary and Secondary Education. The School Board is comprised of nine m embers who are 
elec ted from nine districts for term s of four years. 

1"he School Board operates 40 schools within the parish With a total enrollment of 30,037 
pupils. In conjunction with the regular educational programs, some of these schools offer special 
education an d/or adult educa tion program s. In addition, the School Board provides transportation an d 
school food services for th e students. 

(l) 

A fund is a separate accounting entity with a self-balan cing set of acco unts. An 
account group, on the other han d, is a financial re porting device designed to provide 
accountability for certain as sets and liabilities th at are not re corded in th e funds 
beca use they do not directly affect net expendable available financial re sources. 



LAFAYETI'E PARISH SCHOOL BOAKD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

Funds of the School Board arc classified into three categories: govern m ental, 
proprietary and fiduciary. Each catagory , in turn, is divided into separate "fund types." 
The fund classifications and a description of each existing fund t)-pe follows: 

Governmental funds are those through which most govern mental functions of 
the School Board are finan ced. The acquisition, use and balan ces of the School 
Board's expendable financial resources and the related liabilities (except those 
accounted for in the proprietary fund) are accounted for through governmental funds. 
The measurement focus is based upon determ ination of chan ges in financial position, 
rather th an  upon net income determ ination. The following are th e School Board's 
governm ental fu nd types: 

General Fund 

The General Fund is the general operating fund of th e School Board. It 
accountS for all financial rasourccs except those required to be accounted for in other 
funds. 

Special Revenue Funds 

Special Revenues Funds account for the proceeds of specific revenue sources 
th at are legally resa'icted  to expenditures for specified purposes. These funds account 
for the re venues and expenditu res re lated to fu dcral, state and local grant and 
entitlem ent program s. 

Debt Service Funds 

Debt Service Funds, established  to meet requirements of bond ordinances, are 
used to account for the accumulation of resource s for an d the paym ent of genera l long- 
term debt principal, interest, and related costs. 

Capital Projects Funds 

Capital Projects Funds account for financial resources to be used for the 
acquisition or construction of major capital facilities (other than those financad by the 
proprietary funds). Separate capital project funds arc maintained to account for a 
portion of the proceeds of a 1%  sales tax an d genera l obligations bonds. 

.Proprietaw Fund Type: 

Proprietary Funds are used to acco unt for ongoing organ izations and activities 
which are similar to those often found in the private sector. The m easurement focus is 
based upon determ ination of net income, financial position, and cash flows. Th e 
following is th e Schoo l Board 's proprietary fund type: 



LAFAYETI'E PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

lntem al Service Fund 

The Internal Serv ice Fund is used to account for the accum ulation of resources 
for and the payment of benefits by th e School Board's group self-insurance program . 

Fund revenues at, derived from th e employer, employee and the State of 
Louisian a. Th ese revenues are planned to match: (I) expenses of insurance premiums 
in excess of self-insurance amounts; (2) actual claims an d estimated liabilities for 
claims incurred but not yet reported  at year end, an d (3) operating expenses. 

Fiduciary funds acc ount for assets held on be half of outside parties, including 
other governm ents, or on be half of other fu nds within the School Board. The 
following am th e Schoo l Board's fiduciary fu nd types: 

Expe ndable Trust Funds 

Expe ndable trust fu nds are accounted for in essentially th e sam e man ner as 
governm ental funds . The resources, including both principal and revenues earned on 
that principal may be expended for purposes designated by the trust agreement (e.g., 
donations received for specific expendable purposes). 

Agency Funds 

Agency fu nds account for assets held 
capacity (i.e., assets equal liabilities) an d do not 

by th e Schoo l Board in a custodial 
involve meas urement of operations. 

Account Groups: 

Account groups arc used  to establish accounting control and acc ountability for 
th e Schoo l Board's general fhxed  as sets and general long-term  debt. Th e account 
groups are not funds. Th ey arc concerned only with th e meas urement of financial 
position, not with m eas urement of results of ope rations. 

General Fixed  Assets Account Group 

Fixed as sets used  in goverumenml fund type ope rations (general fixed as sets) 
are accounted  for in th e general freed  assets account gr oup, 

Genera l Long-Term Debt Acc ount Group 

Lo ng-term  debt expected to be finan ced from govern mental funds is acc ounted 
for in th e genera l long-term  debt account group. 
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LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Finan cial Statements (Continued) 

The accounting and financial reporting treatment applied to a fund is 
determ ined  by its measurement focus. All govern mental funds and expendable trust 
funds are accounted for using a current financial resources measurement focus. W ith 
this measurement focus, only current as sets an d current liabilities generally are 
included on the balan ce sheet. Operating statements of the govern mental funds and 
expendable trust funds present increases (i.e., revenues an d other finan cing sources) 
and decreases (i.e., expenditures and other finan cing uses) in net current assets. The 
proprietary fund type is accounted for on a flow of economic resources m eas urement 
focus. W ith th is m eas urement focus, all assets and al~ liabilities as sociated with th e 
operation of th is fund type are included  on the balan ce sheet. 

The proprietary fund type, is reported in the finan cial statements on the accrual 
bas is of acco unting. Revenues are recognized when they are earn ed, and expe nses are 
recogn ized when th ey are incurred. 

The School Board applies all applicable Financial Accounting Standards Board 
(FASB) pronouncements issued on or before Novembe r 30, 1989 in accounting an d 
re po rting for its pro prietary ope rations unless th ose pronounce ments conflict with or 
contradict Governmental Accounting Standards Board (GASB) pronouncements. 

The m odified acc rual bas is of accounting is used  by all govern mental fund 
types and expe ndable trust funds. Under the modified  acc rual bas is of accounting, 
revenues are recogn ized when susceptible to accrual (i.e., when they become both 
measurable and available). "Measurable" means the amount of the transaction can be 
determ ined  and "available" mean s collectible with in th e current pe riod or soo n enough 
th ereafter to be used to pay liabilities of th e current pe riod . Th e following practices in 
re cording revenues and expe nditures have been used for the governm ental funds. 

Revenues 

Federal an d state entitlements (unrestricted grants-in-aid, which include state 
equalization and state revenue sharing) am recorded when available an d measurable. 
Fed era l and state grants which are re stricted  as  to the purpose of th e expenditures are 
recorded when the reimbursable expe nditures have been made. 

Ad valorem taxes am  recorded  in the year the taxes are due and payable. Ad 
valorem taxes are as sessed in November by th e Parish Assessor based on the as sessed 
value, be come due on Dece mber 31 of ea ch year, and beco me delinquent on Jan uary I. 
An enforceable lien attaches to the prope rty as of Jan uary I. The taxes are genera lly 
collected  in Dece mber, Jan uary, and February of th e fiscal year. Prope rty tax re venues 
are acc ru ed at fiscal year end to th e extent that th ey have been co llected and are 
unrem itted by the La fayette Parish Tax Collector's Office. Such am ounts are 
m easurable and available to finan ce current ope rations. 

17 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

Interest income on time deposits and revenues from rentals, leases, and 
royalties arc recorded when earn ed. 

Board. 
Sales and use tax revenues arc re corded in the m onth collected by the Schon 

Substantially all other r~venuas arc recorded when received. 

Expenditure s 

Salaries arc recorded as  expenditures when incurred. N ine-m onth employee 
salaries arc incurred over a nine-month pe riod but paid over a twelve-month period. 

Compe nsated  absences arc recognized as expe nditu res when leave is actually 
taken or when employees (or' heirs) arc paid for accrued leave upon retirement or 
death , while the cost of earned lea ve privileges not requiring curre nt resources is 
recorded  in th e general long-term debt account group. 

Com m itm ents under construction contracts arc recognized as  expe nditures 
when earned  by the co ntractor. 

Principal an d interest on general long-term  obligations are not recognized until 
due. 

A ll other expe nditu re s are genera lly recognized under the m odified accrual 
bas is of acco unting when the re lated fund liability is incurre.d, if it is expected to he 
paid with in the next tw elve months. Liabilities which will not be liquidated with 
expe ndable available finan cial re sources arc recorded in the general long-term debt 
account group. 

Deferred Revenues 

Deferre d re venues arise when resources arc received  before the School Board 
has  a legal claim to th em , as when grant m onies are received prior to the incurre nce of 
qualifying expenditures or when tuition is received in advance of th e 
of clas ses. 

In subsequent pe riods, when the School Board has a legal claim to the 
re sources, th e liability for deferre d re venue is re moved from the balance sheet and the 
revenue is reco gn ized. 

Other Finan cing Sources (Uses) 

Transfers be tw een funds that arc not expe cted to be repaid (or any other types, 
such as  capital lease transactions, debt extinguishm ent, long-term  debt proceed s, et 
cetera) are accounted for as other financing sourc~s (uses). These other financing 
sources (uses) are recognized at the time the underlying events occur. 

18 
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LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

Budget Practices 

The proposed budget for 1999 was completed and m ade available for public 
inspection at the School Board office prior to the required public hearing held for 
suggestions and comments from taxpayers. The proposed fiscal year 1999 budget was 
form ally adopted by the School Board on July 2, 1998. In acco rdance with 
R.S.17:gS(A), parish school boards must adopt the budget no later than September 
fifteenth of each year. Th e budget, which included proposed  expenditures and the 
means of finan cing th em, for the General, Special Revenue, Debt Service and Capital 
Projects Funds was published in the official journal ten days prior to the public 
hearing. 

Th e budgets for th e General Fund, Special Revenue Funds, an d Debt Service 
Funds for th e fiscal year 1999 were prepared on th e modified accrual basis of 
accounting, consistent with generally accepted accounting principles (GAAP). The 
Capital Projects Funds' budgets were prepared on a project basis an d, therefore, are not 
presented. 

Form al budgetary acc ounts are integrated into th e acc ounting system during th e 
year as a managem ent co ntrol device, including th e recording of encumbrance s. W ith 
the exception of the multi-yeer projects in the capital project funds, appropriations 
lapse at th e end of ea ch fisca l year. 

Th e level of control over the budget is exercised at the fu nction or program 
level for the General an d Spo eial Revenue Funds an d at the project level for the Capital 
Projects Funds. Th e Superintendent and/or assistant superintendents are authorized to 
transfer budget am ounts within ea ch fu nd; however, an y supplemental appropriations 
that am end the total expe nditu res of an y fu nd require School Board approval. As 
required  by state law, when actual revenues within a fu nd are failing to meet estimated 
an nual budgeted revenues by five pe rcent or more, an d/or actual expenditu res with in a 
fund are exceeding estim ated budgeted expe nditures by five pe rcent or more, a budget 
am endment to reflect such chan ges is adopted by the School Board in an  ope n meeting. 
Budgeted  am ounts included in the finan cial statements include the original adopted 
budget and all subsequent am endm ents. Am endments to th e budget were not m aterial. 

]Encumbrances 

Encum brance accounting, under which purchase orders, co ntracts and oth er 
co mm itm ents for the expe nditures of monies are recorded in order to reserv e th at 
portion of the applica ble appropriation, is utilized for the General Fund, special 
revenue funds, an d capital projects funds. Encumbrances are reco rded when purchase 
orders are issued but are not considered expenditures until liabilities for payments are 
incurred . Encumbered appropriations lapse at th e close of th e fisca l year but are 
appropriately provided for in the subsequent year's budget. Encum brances outstanding 
at year end are reported as  a reservation of fund balan ce on th e balance sheet. 
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LAFAYET1~ PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

Cash and interesbbe aring deposits include am ounts i,~ demand deposits and 
time deposits. 

Under state law, the School Board may deposit funds with a fiscal agent 
organ ized under th e laws of the State of Louisiana, th e laws of any other state in the 
union, or the laws of th e United States. The School Board m ay invest in United States 
bonds, Ueasury notes and bills, governm ent backed agency securities, or certificates 
and time deposits of state han ks organ /ze al under Lo uisiana law and national hanks 
having principal offices in Louisian a. In addition, local governments in Lo uisiana are 
authorized to invest in the Louisian a Asset M anagement Poo l (LAM P), a nonprofit 
corporation form ed by the State Treasurer an d organ ized under th e laws of th e State of 
Lo uisiana, which ope calcs a local government investment pool. Investm ents are smtad 
at am ortized cost. 

During th e course of operations, numerous transactions occur between 
individual funds for goods provided or services rendered. These receivables and 
payables are classified as  "due from other funds" or "due to other funds" on the balance 
sheet. 

The cost of inventories is recorded  as  expenditures when consumed  rather than 
when purchased. Reserves arc established for an  am ount equal to th e carrying value of 
inventories. 

Inventory of the General Fund consists of school supplies purchased which are 
valued at cost (first-in, fast-out). 

Inventory of the Schoo l Food Service Spe cial Revenue Fund co nsists of food 
purchas ed by th e Schoo l Board an d commodities granted  by the United  States 
Departm ent of Agriculture through th e Lo uisian a Departm ent of Education. Th e 
com m od ities are recorded  as revenues and expenditures when co nsum ed. 
Com mod ities inventory at year end is recorded as a deferred  re venue. All invemory  
items purchased are valued at cost (first-in, first-out), and donated co mmodities are 
assigned values based on inform ation provided  by th e United  States Departm ent of 
Agriculture . 

Paym ents made to vendors for serv ices th at will benefit pe riods beyond June 
30, 1999, are record ed as prepaid items. 

20 



LAFAYETTE PARISH SCHOOL BOARD 
l_~fayette, Louisiana 

Notes to Financial Statements (Continued) 

In general, grants received by the School Board are reimbursable type grants, 
and revenues are recognized as earned only when the expenditure s to be reimbursed 
have been incurred. 

Land, buildings and improvements, and furniture an d equipment are recorded 
as expe nditures in th e govern mental funds and are capitalized in th e genera l fixed 
assets account group at historical cost or estimated historica l cost, if actual historical 
cost is not available. Estimated historical co st is ca lculated based on co nsumer price 
index factors. Donated fixed as sets are valued at th eir estimated market value on the 
date of donation. 

The co rts of norm al m aintenance and repairs that do not add to the value of the 
asset or m aterially extend as set lives are not capitalized. No depreciation has  been 
provided on general fixed as sets, nor has interest or infrastructure been ca pitalized. 

N . Compe nsated Absences 

Teachers and oth er nine-month employees accrue ten days sick leave per year 
which may be acc umulated. Upon retirement, unused  accumulated sick leave of up to 
twenty-five days is paid to employees at the employee's current rate of pay, and 
accum ulated sick leave in excess of twenty-five days is used in the retire m ent benefit 
com putation as earned service . 

All tw elve-month employees ee rn from 12 to 18 days of both annual and sick 
leave ea ch year depending oo  length  of service with th e School Board. Upon 
retirement or death, unused  accumulated sick lea ve of up to 25 days is paid to 
em ployee s at th e employee's current rate of pay an d acc umulated  sick leave in excess 
of 25 days is used  in the retirement be nefit computation as  earned serv ice. Annual 
leave is credited at the end of ea ch fiscal year an d must be used  in the following fisca l 
year or is lost. 

Any employee with a teaching eeniftcate is entitled, subject to approval by the 
School Board, to one semester of sabbatica l lea ve after th ree years of continuous 
service or two semesters of sabbatical leave after six or more years of continuous 
service. Due to its re suictive nature, sabbatical leave is acco unted  for as  an  
expe nditure in th e pe riod taken an d no liability is recorded in advance of the sa bbatical. 

Vested or accumulated sick leave th at is expected to be liquidated with 
expe ndable available finan cial resources is re po rted as an  expe nditure an d a fund 
liability oftbe  governmental fund that will pay it. Amounts of vested or accumulated  
sick leave that are not expected to be  liquidated with expendable available finan cial 
re sources are reported in the genera l long-term debt acc ount group. No expenditure is 
re po rted for these amounts. 

2 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

In accordan ce with the provisions of Statement No. 16, of the 
Accounting Standards Board, 

Governm enta l 
no liability is 

recorded for nonvesting accumulating rights to receive vacation pay. A liability has 
been rec orded in the general long-term debt account group for up to 25 days of 
accumulated sick leave for th ose employees eligible for retirement as of June 30, 1999. 

At June 30, 1999, employees of the School Board have accumulated and vested 
$1,939,437 of compensated absence benefits, which is recorded within the general 
long-term debt account group since they arc not payable from expendable available 
financial resources. Salary re lated payments, including the School Board's share of 
social security taxes, medicare taxes and retirement benefits are not accrued since they 
are not applicable to sick leave paid upon retirement. 

Long-term  obligations expected to be financed from governm ental funds are 
accounted for in the general long-term  debt account group. 

Long-term  debt is reco gnized as  a liability of a govern mental fu nd when due or 
when re sources have been accumulated in the debt service fu nd for paym em early in 
the follow ing year. For other long-term  obligations, only that portion expected to be 
finan ced from expe ndable available financial resources is reported as a fu nd liability of 
a governmental fu nd. The remaining po rtion of such obligations is re ported in th e 
general long-term debt account group. Long-term  liabilities expected to be financed 
from pro prietary fu nd operations are acco unted for in those funds. 

Q 

Reserves re present th ose portions of fu nd equity not appro priable for 
expe nditure or legally segrega ted for a specific fu ture use. Designated fu nd balances 
re presen t tentative plan s for future use of financial ras ources. 

For purposes of the statement of cash flows, interest-bearing deposits and 
investm ents with a m aturity of th ree m onths or less when purchased are considered to 
be cash equivalents. 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayetle, Louisiana 

Notes to Financial Statements (Continued) 

All other interfund transactions, except quasi-external transactions and 
reim bursem ents, are reported as transfers. Non-recurring or non-routine perm anent 
transfers of equity are reported as residual equity transfers. All other interfund 
transfers are reported as operating transfers. 

S. M emorandum Only - Total Columns 

Total columns on the general-purpose financial statements are captioned 
"memorandum only" to indicate that they are presented only to facilitate financial 
analysis. Data in these colum ns do not present financial position or results of 
operations in conform ity with generally accepted accounting principles. Neither are 
such data comparable to a consolidation, lnterfund eliminations have not been made in 
the aggregation of this data. 

Comparative total data for the prior year have been presented in the 
accompanying financial statements in order to provide an understanding of changes in 
the School Board's financial position and operations. However, comparative (i,e., 
presentation of prior year totals by fund type) data have not been presented in each of 
the statements because their inclusion would m ake certain statements unduly com plex 
and difficult to understand. 

(2) Cash and Investments 

A, Cash and Inter 

Under state law, the School Board m ay deposit funds within a fiscal agent bank 
organized under the laws of the State of Louisiana, the laws of any other state in the 
Union, or the laws of the United States. The School Board may invest in direcl 
obligations of th e United States government, bonds, debentures, notes or other 
evidence of indebtedness issued or guaranteed by federal agencies and/or the Uniled 
States government, and time certificates of deposit of state banks organized under 
Louisiana law and national banks having principal offices in Lo uisiana. At June 30. 
1999, the School Board has cash and interest-bearing deposits (book balances) totaling 
$13,687,243 as follows: 

Deman d deposits 

Interest-bearing accounts 

Tim e deposits 

Total 

23 

$ 1,031,39 

11,806.32 
849,53 

$ 13,687.243 



LAFAYETTE PAR.frill SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

These deposits are stated at cost, which approximates m arket. Under state law, 
these depo sits (or the resulting bank balances) must be secured by federal deposit 
insuran ce or th e pledge of securities owned by the fiscal agent bank. The market value 
of the pledged securities plus the federal deposit insurance must at all times equal the 
am ount on deposit w ith the fiscal agent bank. Th ese securities are held in the nam e of 
the pledging fiscal agent ban k in a holding or custodial ban k th at is mutually 
acceptable to both parties. Depo sit balances (bank balances) at June 30, 1999, are 
secured as follows: 

Bank balances 

Federa l deposit insurance 
Pledged securities 

Total federal insurance and pledged securities 

$ 18,117,886 

687,820 

17A30.066 

$18,117,886 

The School Board can invest in direct debt securities of th e United States unless 
such an inveslxnent is expressly prohibited by law. Th e Schoo l Board's investm ents arc 
categorized to give an indication of the level of risk as sumed by it at year end. 
Category I includes investments th at are insured or registered or for which the 
securities arc held by the School Board or its agent in the Schoo l Board's name. 
Category 2 includes uninsured and unregistered investm ents with securities held by th e 
counterparty's trust departm ent or agent in th e School Board's nam e. Category 3 
includes uninsured an d unregistered invesUnents with seourities held by the 
counterpany, or by its trust department or agent, but not in the School Board's nam e. 

In a~ ordance with GASB Codification Section 150.165, th e investm ent in 
LAM P is not ca tegorized  in the three risk ca tegories provided by GASB Codification 
Section 150.164 be ca use the investment is in th e pool of funds and thereby not 
evidenced by securities that exist in physical or book entry form . LAM P is 
adm inistered by LAM P, Inc.; a non-profit corporation organized under th e laws of the 
State of Louisiana, an d is governed by a board of directors comprised of 
re presentatives from various local governments an d statewide professional 
organ izations. Only loca l governments having contracted to participate in LAM P have 
an investm ent interest in its pool of as sets. W hile LAM P is not required to be a 
registered  investm ent compan y under th e Investm ent Com pany Act of 1940, its 
investm ent policies arc similar to th ose established by Rule 2-a7~ which govern s 
registered money market funds. Th e primary objective of LAMP is to provide a safe 
environm ent for the placement of public funds in short-term , high quality investm ents. 
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Notes to Financial Statements (Continued) 

The LAM P portfolio includes only securities and other obligations in which local 
governments in Lo uisian a are authorized to invest. Accordingly, LAM P investments 
are restricted to securities issued, guaranteed, or backed by the U. S. Treasury, the U. 
S. government, or one of its agencies , enterprises, or instrumentalities, as well as 
repurchase agreements collatcrized by those securities. The dollar weighted average 
portfolio m aturity of LAM P assets is restricted to not more than 90 days, and consists 
of no securities with a maturity in excess of 397 days. Th e fair m arket value of 
investm ents is determ ined on a weekly basis to monitor any varian ces betwee n 
amortized cost and market value. For purposes of determ ining participants' shares, 
investm ents are valued at amortized cost. GASB "Statement No. 31 requires that 
invesanents, that fall within the definitions of said statement, be  recorded at fair value. 
However, Statement No. 31 also states that investm ents in an  external investm ent pool 
can be reported  at am ortized  cost if the extern al investment pool operates in a manner 
consistent with the Security Exchange Commission's (SEC's) Ruic 2a7. LAMP is an 
extern al investm ent pool th at operates in a man ner consistent with SEC Rule 2a7. 
LAM P is designed to be highly liquid to give its participants immed iate access to their 
account balan ces. 

The investment in Fed eral National Mortgage Association (FNMA) is valued at 
am ortized cost, which approxim ates fair value. 

At June 30, 1999, the School Board's investm ents totaled  $63,968,652 as  
follows: 

Description 

Louisiana Asset 
M anagement Pool 

(LAM P) W A 
Fed eral National 
M ortgage Association 

~ ) i 

Carrying 
Interest Am ount/ 
Rate Am ortized  Cost 

Approximate 
Fair 
Value 

5.060% $ 56,407,629 $ 56,427,299 

4.690% 7,561,023 7,561,023 

At June 30, 1999 it is th e intention of th e School Board to hold these securities 
until full m aturity . 

Ad valorem taxes attach as an  enforceable lien on property as of January 1 of each 
year. During th e fiscal year ended June 30, 1999, taxes were levied by the School Board in 
July 1998 an d were billed to taxpayers by th e Assessor in Novembe r. Billed taxes are duc by 
December 31, becoming delinquent on Jan uary 1 of th e following year. 
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LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

The taxes are based on assessed values determ ined by the Tax Assessor of La fayette 
Parish and are collected by the Sheriff. The taxes are remitted to the School Board net of 
deductions for Pension Fund contributions. 

For th e year ended June 30, 1999, taxes were levied on property with net assessed 
valuations totaling $559,232,867 and were ded icated  as  follows: 

Constitutional school tax 

Special schoo l m aintenan ce an d ope rational tax 

Spe cial school improvement tax 

School ope rations tax 0985) 
Total General Fund assessment 

School District No. 1 (Debt Service Fund) 

4.59 M ills 

7.27 M ills 

5.00 M ills 

16.70 M ills 

33.56 M ills 

1.60 M ills 

35.16 M ills 

Gross taxes levied  for th e current fisca l year totaled  $19,663,597. After deductions 
for various pe nsion distributions and uncorrectable taxes, net taxes remitted to th e School 
Board am ounted to $1g,787,674. 

D ue from oth er governm ental agencies consisted  of th e following at June 30
, 1999: 

Tota l 

State of Louisian a, Depam nent of 

Education for var ious appropriations 

an d re imbursements 
La fayette Parish Sheriffs Departm ent 

for co llections of prope rty taxes an d 

re lated intere st 

Other m unicipalities an d agencies for 
various re im bursem ents 

26 

$8,049,284 

136,152 

122,270 

$8,307,706 
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LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

A listing of interfund receivables and payables, by fund, at June 30, 1999 follows 

General Fund 

Special revenue fu nds: 

IASA Title l 

IASA Title II, IV and VI 

Consolidated Special Education 
"'

Consolidated  Adult Ed uca tion 

Consolidated Special Revenue 

Child Development Program 

School Food Service 

Debt service fu nd: 

Sales Tax Revenue Bond Sinking Fund 

Capital projects funds: 
Capital Im provem ents Program 
1995 Bond Construction 

1998 Bond Construction 

Self-fu nded Construction 

1999 Bond Construction 

Fiduciary type fund: 

Sales Tax  Fund 

Intern al serv ice fu nd: 
Group Self Insurance Fund 

27 

lnterfund 

Receivables 

lnterfund 

Payables 

$14,362,290 $ 1,186,186 

469 

4,593 

191,560 

221,052 

1,003,900 

97,183 

1,360 

$15,882,407 

4,611,270 

294,317 

1,033,189 

1,217,845 

734,014 

444,456 

2~46,293 

4,800 

4,943 

61,009 

200,860 

92~40 

3,750,985 

$15,882,407 
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LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

The changes in general fixed assets are as follows 

Land 

Building an d 

improvements 

Furniture and equipment 
Consm ~ctien  in progress 

Total 

Balan ce 

July 1, 1998 Additions Deletions 

Balan ce 

June 30, 1999 

$ 4,487,163 $ 287,007 $ $ 4,774,170 

111,199,722 

19,536,475 

4,343,914 

5,180,863 

3,313,170 
54,254,658 

(1,408,320) 
(5,183,017) 

116,380,585 

21,441,325 

53,415,555 

$ 139,567~74 $ 63,035,698 $ (6,591,337) $ 196,011,635 

At June 30, 1999, construction 
construction projects. The remaining 
approximately $10,545,498. 

in progress of $53,415,555 consists of various 
costs of these projects art estimated to be 

At June 30, 1999, accrued liabilities consisted of the following: 

Accru ed payroll taxes and payr oll related liabilities 
General liability 
Other liabilities 

A 

$7,742,409 
23,787 
1,957 

$7,768,153 

Th e School Board issues general obligation bonds, secured by ad valorcm 
taxes, to provide for the acquisition and construction of major capital facilities. These 
bonds are direct obligations an d pledge the full faith an d credit of the Board and are 
generally issued as 20 or 30 year serial bo nds. General obligation bonds curre ntly 
outstanding arc as  follows: 

Issued ' 

Am ount 

ISSUe 

Date 

Final 

M aturity 
Date 

$5,535,000 12101/93 03/01/09 

28 

Intere st 

Rates 

Balan ce 

Outstanding 

4.40-5.00 $4,990,000 
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LAFAYETI'E PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Cominued) 

The School Board issues sales tax revenue bonds, secured by sales tax 
collections, to provide for constructing and acquiring capital im provem ents. These 
bonds are direct obligations and pledge tile full faith and credit of th e Board. Sales tax 
revenues bonds currently outstan ding are as follows: 

Issued 

Am ount 

$ 19,000,000 
13,595,000 

7,620,000 
60.000.000 

$ t 00,215,000 

ISSUe 

Date 

02101D 4 

10~ 1195 

10~ ID 5 

04~ 1D 8 

Final 

M aturity 

Date 

04/01113 

04/01/02 

04/01115 

04/01118 

Interest 

Rates 

4.80-.4.88 

4.90- 6.00 

4.90- 6.00 

4.50-6.00 

C. Lease Revenue Bonds. Certificates of Indebtedness and N ote Payable 

$ 5,770,000 
2,650,000 

56,197 

$g,476,197 

11~ 5/95 

12~ 1D 6 

01~ 5D 9 

29 

06/15/10 

12/01/99 

01/25/01 

4.55-5.40 

4.75 
5.80 

Balance 

Outstanding 

$17,140,000 

7,255,000 

7,055,000 

59.500.000 

$ 90,950,000 

$4,590,000 
930,000 
36,193 

$5,556,193 
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LAFAYE'rTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

Debt service requirements to maturity, including $49,336,627 of interest, are 
as follows: 

Year Ending 

June 30 

2000 

2001 

2002 

2003 

2004 

2005 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

General 

Obligation 

628,723 

631,342 

633,083 

638,943 
638,702 

641,863 

643,380 

64 7,940 

650,500 

651,000 

Sales Tax 

Revenue 

8,298,725 

8~67,005 
8~65,805 
7,660,775 
7,651,454 

7,645,617 

7,632,380 

7,616,874 

7,598,499 

7,616,655 

7,655,745 

7,693,764 

7,728,282 

7,788,857 

6,008,570 

6,037,200 

5,348,960 

5,379,140 
5,413,050 

Lease Revenue 

Bonds, Certificates 

of Indebtedness 

and N ote 

Payable 

1,528,256 
576,382 

555,567 

558,705 
555,518 

556,212 

555,508 

559,007 

555,575 

560,637 

558,620 

$6,405,476 $137,307,357 $7,119,987 
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LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

During the year ended June 30, 1999, the following changes occurred in 
labilities reported in the general Iong-tenm debt account group: 

General Obligation 

Bonds 

Sales Tax Revenue 

Bonds 

Lease Revenue Bond 

Certificates of 
Indebtedness 

Note Payable 

Compe nsated 
A bsences 

Arbitrage Payable 

Balance 

07/01/98 Additions Reductions 

Balance 

06/30/99 

$ 5,495,000 $ $ 505,000 $ 4,990,000 

94,525,000 

4,905,000 

1,g 10,000 

1,641,840 

56,197 

742,920 

319,610 

3,575,000 

315,000 

880,000 

20,004 

445,323 

90,950,000 

4,590,000 

93~000 
36,193 

1,939,437 
319,610 

$108,376,840 $1,118,727 $ 5,740,327 $103,755,240 

Upon receipt from th e Sales Tax  Collector, one half of each m onth 's collections is 
deposited directly into the operating accounts of the General Fund. The remaining one half of 
each month's collections are used (1) to make required monthly deposits into the sinking fund 
for Sales Tax Revenue Bonds and (2) to purchase ca pital improvements or pay school 
ope rating expenses from th e Capital Improvement Program accounts. 

At June 30, 1999, var ious Public School Bonds with outstanding principal balan ces 
totaling $90,950,000 were secured by a pledge and dedication of proceeds of th e one percent 
sales and use tax described in th e preceding paragraphs. 
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LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statements (Continued) 

In accordance with a proposition approved by the voters on November 21, 1987, th e 
School Board collects an additional one-half percent sales and use tax on all taxable sales 
with in the Parish. Upon receipt from the Sales Tax Collector, each month's collections ar e 
deposited directly into a separate account with in the General Fund. These tax proceeds m ust 
be used for: 

First, the restoration of a five pe rcent salary reduction for 
school employees. 

Sec ond, the restoration of the re duction in funding for 

m aterial of insm Jction and for certain ed ucational 

program s. 

Third, to provide up to $250,000 per year for the removal 
of asbestos from schoo l buildings. 

Fourth, funding to pay on behalf of active and re tired 

employees one half of th e total prem ium for employee 
only coverage of a board appro ved health plan . 

Fifth, to provide funding for establishm ent of certain 

enhancem ent program s. 

Sixth, if proceeds of tax exceed the am ounts necessary to 
fund th e above, the excess will be used  exclusively for 
pay increases of schoo l employees or establishment of 
instructional program s. 

Total expe nditure s 

Current Year 

Expenditures 

$ 5,289,452 

607,372 

17,303 

5,397,248 

3,424,313 

$ 14,735,688 

Th e following is a reconciliation of unexpended one-half cent sa les tax which is 
reserved  in the General Fund: 

Sales tax collected 

Balance reserv ed at June 30, 1998 

Am ount available to be expended 

Less: Expenditures 

Unexpended balance reserved in the General Fund 
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$14,860,316 

14,860,316 

14,735,688 

$ 124,628 



LAFAYE'I~  PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Financial Statemen ts (Continued) 

Substantially all employees of the School Board are members of two statewide 
retirement systems. In general, professional employees (such as teachers and principals) and 
lunchroom workers are members of the Tea chers' Retirement System of Louisiana; other 
employees, such as custodial personnel and bus drivers arc m embers of the Louisiana School 
Employee s' Retirement System. These systems are cost-sharing, m ultiple-employer defined 
ben efit pension plan s administered by separate boards of trustees. Pertinent inform ation, as 
required by the Governm ental Accounting Standards Board Statement No. 27, re lative to each 
plan follows: 

A. Teachers' Retirement System of Louisiana (TRS) 

B 

Plan Description: The Schoo l Board participates in tw o m em bership plan s of 
the TRS, the Regular Plan  an d Plan  B. The TRS provides retirement benefits as  well 
as  disability an d survivor be nefits. Ten years of serv ice cre dit is required to be com e 
vested  for retimman t be nefits an d five years to be come vested  for disability and 
surv ivor be nefits. Benefits arc established an d am ended by state statute. Th e TRS 
issues a publicly available financial report that includes finan cial statements an d 
req uired  supplernan tary inform ation for the TRS. That re po rt m ay be  obtained by 
writing to the Teachers' Retirement System of Lo uisiana, Post Office Box' 94123, 

Baton Rouge, Louisian a 70804-.9123, or by calling (225) 925-6446. 

Funding Policy: Plan m em be rs are re quired to contribute 8.0 percent and 5.0 
percent of their an nual co vered sa lary for the Regular Plan and Plan B, re spe ctively. 
The School Board is re quired to co ntribute at an  actuarially determ ined rate. The 
current rate is 16.5 percent of an nual covered payroll for both membership plans. 
M em ber contributions an d employer contributions for the TRS are established by state 
law an d rates are established  by the Public Retirement System s' Actuarial Com m ittee. 
The Schoo l Board's employer co ntribution to the TKS, as provided by state law, is 
funded by the State of Lo uisiana th rough annual appropriations, by deductions from 
local ad valorem taxes, and by remittances from the Schoo l Board. The $659,512 of 
paym ents m ade by the state an d the parish tax collector on behalf ofthc School Board 
is reflected in the accompanying general purpose financial statements as  both revenue 
an d expe nditure s. 

Contributions by plan  membe rs an d the School Board to the TP, S for the years 
ending June 30, 1999, 1998, an d 1997, were $22,081,586, $20,474,102, and 
$18,744,026, re spectively, equals to the required co ntribut ions for each year. 

Plan  Description: The LASERS provides retirement be nefits as well as  
disa bility and survivor be nefits. Ten years of service credit is required to become 
vested for retirement benefits an d five years to be come vested for disa bility an d 
surv ivor benefits. Benefits are established  an d am ended by state statute. The 
LASERS issues a publicly available finan cial report that includes finan cial statements 
and required supplementary information for the LASERS. That report may be 
obtained by writing to th e Louisian a Schoo l Employee s' Retimmem System, Post 
Offi ce Box 44516, Baton Rouge, Louisiana 70804-4516, or by calling (225) 925-6484. 
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Notes to Financial Statements (Continued) 

Funding Policy: Plan m embers are required to contribute 6.35 percent of their 
annual covered salary and the School Board is required to contribute at an actuarially 
determ ined rate. The current rate is 6.00 percent of annual covered payroll. M ember 
contributions and employer contributions for the LASERS are established by state law 
and rates are established  by the Public Retirement Systems' Actuarial Committee. The 
School Board's em ployer conlribution for th e LASERS is funded by th e State of 
Lo uisiana through an nual appro priations an d by remittances from th e School Board. 

Contributions by plan  m embe rs an d the School Board to th e LASERS for the 
years ending June 30, 1999, 1998, an d 1997 were $932,224, $879,126, and $830,532, 
respectively, equal to the required contributions for each year. 

In accordance with the Employer Health and W elfare Benefit Plan  established in 
Novembe r 1986, th e Schoo l Board provides ce rtain continuing health care an d life insurance  
be nefits for its retired employees. Substantially all of th e Schoo l Board's employees beco me 
eligible for th ese benefits if th ey reach norm al retirement age while working for th e School 
Board. The m onthly prem iums of th ese be nefas for retirees and similar benefits for active 
employees are paid jointly by the employee (approximately 32 percent), the State 
(approximately 34 percent) an d the School Board (approximately 34 pe rcent). The School 
Board recognizes the cost of providing these be nefits (the Schoo l Board's portion of 
premiums) as an  expe nditure when the monthly premiums are due. Th e School Board's co st 
of pro viding these benefits to retiree s totaled  $1,453,589 for 1999 an d encompasses 1,239 
form er employee s qua lified to receive such be nefits. 

(12) Risk M anagement 

A . Com m ere i~ 

Th e Schoo l Board purchases co mmercial insurance  for prope rty co verage, 
genera l liability, and automobile liability . Th e deductibles per occurrence for these 
coverages are $250,000, $250,000 an d $100,000, respe ctively. During th e fiscal year 
ending June 30, 1999, the pro perty coverage deductible was  reduced from $500,000 to 
$250,000. A fund balan ce  designation of $1,000,000 has been set up in th e Genera l 
Fund to provide funding for an y claims that may ar ise up to th e ded uctibles. Settled 
claim s re sulting from th ese risks have not exce eded  commercial coverage in an y of the 
past three fiscal years. 

The Schoo l Board has established  a limited risk management pro gram for 
workers' compe nSation. Th e Schoo l Board hired F.A. Richard an d Associates as 
adm inistratu r for this program . During fiscal year 1999, a total of $1,541,960 was  
incurred in be nefits and administrative co sts. The Schoo l Board purchas es comm ercial 
insurance  for individual claim s in excess of $250,000. Incurred but not paid claims 
have be en accrued as  a liability in th e General Fund. 
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D 

The School Board also established a lim ited risk m anagem ent program for 
group hospitalization insurance. This plan provides employee health benefits up to 
$1,000,000 in a lifetime maximum. Th e School Board purchases commercial 
insurance for individual claims in excess of $200,000. 

Th e General and Special Revenue Funds of the School Board participate in the 
program and m ake paym ents to the Self-Insurance l=nnd based on am ounts needed to 
pay prior and current year claims. Th e claims liabiliiy of $2,124,268 reported in the 
fund at June 30, 1999, is based on the loss th at is probable to have been at the date of 
the financial statem ents and th e am ount of th e loss that can be reasonably estim ated. 
Th e School Boar d currently does not discount its claim s liabilities. 

Changes in th e ~laim s liability am ounts for th e risk m an agem ent program s are 
as follows: 

Beginning of 
Fiscal Year 

Liability 

W orkers' com pensation: 

199% 1998 1,214,067 

1998 - 1999 1,375,495 

Group hospitalization 

199% 1998 

199g-1999 

2,405,762 

2,302,016 

Claims an d 

Changes in 

Estimates 

799,456 

1~90,368 

14,803,726 

16,174,549 

Benefit 

Paym ents 

and 

Claim s 

638,028 

984,730 

14,907,472 

16,352~97 

Balance at 

Fiscal 

Year-End 

1,375,495 

1,681,133 

2,302,016 

2,124,268 

Claims payable of $1,6g 1,133 for workers' compensation at June 30, 1999 was 
obtained from information provided by the third party administrator, adjusted for 
claim s paid out subsequent to June 30, 1999. 
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Claims payable for group hospitalization of $2,124,268 at June 30, 1999 was 
determ ined as follows: 

Claim s incurred prior to June 30, 1999 

and paid subsequently: 

paid as of 
July 31, 1999 

AugUst 31, 1999 
Septem ber 30, 1999 

Claims incurred prior to June 30, 1999 

and unpaid at October 31, 1999: 

a. Pending claims at October 31, 1999 
b. Unprocessed claim s pending and 

unprocessed at Octobe r' 31, 1999 

Total claim s pe nding and 

unprocessed 

Claim paym ents as a precentage 

of to tal charges incurred 

3. Provision for claims incurred but not 
reported 

~mognt 
$ 910,207 

381,512 

187,793 $1,479,512 

14,127 

370,138 

384,265 

211,346 

433,410 

Total claim s payable $ 2,124,268 

The provision for claim s incurred but not repo rted  of $433,410 was  calculated utilizing 
historical information adjusted for current trends. 

(13) 

At June 30, 1999, the School Boar d was a defendant in lawsuits principally 
arising from th e norm al course of operations. The School Board's legal counsel has 
reviewed the School Board's claims and lawsuits, which are primarily personal injury 
claims, in order to evaluate the likelihood of an unfavorable outcome to th e School 
Board an d to arrive at an estimate, if an y, of the am ount or range of potential loss to 
the School Boar d. As a result of th e review, the various claim s and lawsuits have been 
categorized into "probable," "re as onably possible," or "re mote," as  defined by th e 
Governm ental Accounting Standards Board. The am ount of ctaims and lawsuits which 
have been clas sified as "reas onably possible" individually range from $373,300 to 
$1,368,800. It is th e opinion of th e School Board, after conferring with legal counsel, 
th at th e liability, if an y, which m ight arise from th ese lawsuits would not have a 
m aterial adverse effect on th e School Board's finan cial position. 
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Notes to Financial Statements (Continued) 

The School Board receives grants for specific purposes that are subject to 
review and audit by governm ental agencies. Such audits could result in a request for 
reimbursement by th e grantor for expenditures disallowed under the terms and 
conditions of th e appropriate agency. In the opinion of the School Board, such 
disallowances, if any, will not be significant. 

Arbitrage Rebate 

Section 148 of the Internal Revenue Code of 1986, as amended, requires that 
issuers of tax exempt debt make arbitrage calculations annually on bond issues issued 
after August 31, 1986, to determ ine whether an arbitrage rebate liability exists between 
the issuer and the U.S. Department of the Treasury. Arbitrage is the difference (or 
profit) earned from borrowing funds at tax exempt rates and investing the proceeds in 
higher yielding taxable securities. 

Based upon arbitrage rebate calculations made as of June 30, 1999, for the 
Lafayette Par ish School Board, it was determ ined th at there was no liability to be 
accrued at June 30, 1999. However, the estimated ar bitrage rebate liability in the 
am ount of $319,610, which is oo nsidcred to be long-term , is included in th e Genera l 
Lo ng-Term Debt Account Group. 

A detail of the compensation paid to individual bo ard members for the year ended June 
30, 1999 follows: 

A m ount 

Cox, Judy 

Gibson, Kay 

Guidry , John Earl 

Har dy, Rieky 

Hefner, M ichael 
Henke, DeAnne L. 

La Com be, Car l J. 

Sam , Edwar d 

Thibodaux, David 

W ilson, Beverly 
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$ 4,800 
10,200 

9,600 

9,600 

9,600 

4,800 

9,600 

10,200 

9,600 

9,600 

$ 87,600 
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Fund balances havebeenreservedan d designmedforthefollowing purposes: 

1999 1998 

Fund balances reserved for: 

General Fund - 

Inventory 

Encum bran ces 

One half cent sales tax 

Prepaid items 
W orkers com pensa tion 

Debt retirement 

Special re venue funds - 

Inventory  

Encumbrances 

De bt serv ice funds - 

Debt re tire m ent 

Capital projects funds - 
Encum brances 

Incom plete contracts 

Expendable trust funds - 

Scholarships 

Student loans 

Comeaux High School Athletics 

$ 470,952 
2,317,224 

124,628 

954,998 

600,000 

560,638 

5,028,440 

433,035 

433,035 

12,306,742 

1,900,555 

10,545,498 

12,446,053 

7,867 

12,754 

2,312 

22,933 

Tota l reserved fu nd balan ces $ 30,237,203 

38 

$ 511,605 
2,198,976 

820,317 

600,000 

560,638 

4,691,536 

348,872 

38,007 

386,879 

12,122,892 

265,714 

30,537,259 

30,802,973 

7,488 

12,138 

2.272 

21,898 

$48,026,178 
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Fund balances unreserved, designated for: 

General Fund - 
Insurance claim s 

Self-lnsuran~:e 
L. D. Consoritium 
Subsequent years' expenditures 

Capital projects funds - 
Capital expenditures 

Tota l fund balances, unreserved and 

designated 

1,000,000 

79,698 

183.302 

1,263,000 

5,668,508 

1,000,000 

500,000 
12,948 

78.755 

591.703 

36.093,759 

$ 6,931,508 $37,685,462 

For the year ended June 30, 1999, the following funds had actual expenditures over 
appropriations, at the functional level, as follows: 

Fund and Function 

General Fund: 

Special education program s 

Vocational education program s 

Adult and continuing education 

General adm inistration 

Special Revenue Funds: 

Consolidated Spe cial Education - 

Special education program s 

Consolidated Adult Ed ucation - 

Vocational education program s 

School Food Serv ice Program - 

Food services 

Debt Service Funds: 

Consolidated School District #1 - 

Interest and fiscal charges 

Sales Tax Revenue Bonds - 

Interest an d fiscal charges 

Budget Actual Excess 

$22,616,291 
1,444,228 

36,658 

1,935,025 

39 

$ 22,863,055 
1,471,196 

40,205 

2,013,717 

1,539,442 1,553,960 

1,120,836 1,148,570 

8,354,599 8,423,566 

267,223 270,282 

4,744,765 4,747,979 

$ (246,764) 
(26,968) 
(3,547) 
(78,692) 

(14,518) 

(27,734) 

(68,967) 

(3,059) 

(3,214) 
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Notes to Financial Statements (Continued) 

On September 1, 1999, the Lafayette Parish School Board issued $9,950,000 of Public 
School Bonds, Series 1999 due April 1, 2001 to April 1, 2019. The proceeds received on 
Septem ber 8, 1999 will be  used to complete th e financing on four new schools and three wing 
additions including new furn ishings. 
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LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

SUPPLEM ENTAL INFORM ATION 
Impact of Year 2000 on Computer Programs (Unaudited) 

The Year 2000 issue is the result of computer program s being written using two digits rather 
than four to define the applicable year. Any of the School Board's computer program s that have time 
sensitive software m ay recognize a date using "00" as the year 1900 rather than the year 2000. This 
could result in a system failure or m iscalculations causing disruptions of operations, including among 
other things, a temporary inability to process transactions or engage in similar normal business 
activities. 

The School Board has com pleted an inventory  of co m puter system s and other electronic 
equipm ent that m ay be affected by the year 2000 issue and that are necessary to conducting th e 
School Board's operations an d have identified such systems as being th e Schoo l Board's netw ork of 
computers used for financial reporting purposes, student man agement, human resources, and schoo l 
activity funds. 

~ The Schoo l Board's system an d pe rsonal computers have been as sessed, remediated, an d 
validated . 

~ The Schoo l Board's custom ized software program s are currently being re mediated by a 
vendor. Testing an d validation is being pe rformed on the custom ized software program s. 

Remaining contracted am ounts of $10,000 are committed to this project as of June 30, 1999 

Because of the unpreced ented nature of the Year 2000 issue, its effects an d the success of 
related remediation efforts will not be  fully determ inable until th e year 2000 and thereafter. 
M anagement cannot as sure th at the School Board is or will be  Year 2000 ready, that the School 
Board's re meditation efforts will be successful in whole or in part, or that parties with whom the 
School board does business will be year 2000 re ady. Th e School Board is utilizing extern al resources 
to identify an d test the systems for Year 2000 compliance. 
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Statem ents and schedules 
for the categories listed below  are 
provided in the follow ing sections: 

General Fund 

Special Revenue Funds 

Debt Service Funds 

Capital Projects Funds 

lntetatal Service Fund 

Fiduciary Fund Types 

G eneral Fixed Assets A ccount G roup 

Ge neral Long-Term  Debt Accounts G roup 
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LAFAYETTE PARISH 
S C H O O L S Y S T E M  



General Funds are used to account for resources of the School 
System not required legally or by sound financial m anagem ent to be 
accounted for in another fund. 



ASSETS 
Cash and interest-bearing deposits 
Investm ents 
Rece ivables: 
Accounts receivable 
Accrued interest 
Due from other funds - 
Special revenue funds 

Capita/projects funds 
Trust and agency funds 
Internal service fu nd 
Due from other govemmcntai agencies - 
State Department of Education 
Tax Colle.ctor 
Other 

Prepa id items 
Inventory of.supplies, sl ~ost 

Total 

LIABILITIES AND FUND BALANCE 
Liabilities: 
Accounts payable 
Accrued salaries pa yable 
Claims payab le 
Due to other funds - 
Special revenue funds 
Capital projects funds 
Internal service fu nd 
A~  liab ilities 
DcposiLs pa yab le 

Total liabilities 

Fund balance: 
Resc'rvcd for - 
Inventory 
Encumbrances 
One half cent sales tax 
p~paid item s 
W orkers' compens ation 
Debt ~rvi~ 
Total fund balance reserved 

Unreserved - 
De signated for: 
Insurance claims 
Self-Insurance 
L. D. Consortium 
Subsequent yea.-,s expenditures 
Undesignated 
Total fund balance ~ cd 

LAFAYE'ITE PARISH SCHOOL BOARD 

Lafayene, Louisiana 
General Fund 

Compa rative Balance Sheet 
June 30, 1999 and 1998 

Total liab ilities and fund balan ce 

The accompanying notes are an integral part of this statement 
45 

999 1998 

$ 4.089,510 
23.495,099 

203.942 
6.826 

10,824,712 

62.600 
3,472,124 

2,854 

163,821 
129.960 
46.073 
954.998 
470.952 

$ 43.923A71 

$ 1.065,183 
11,181,071 
2,080,616 

181.972 
1,000,000 

4.214 
7,768,153 

17.118 
23.298.327 

470,952 
2,317,224 
124,628 
954,998 
600,000 
560.638 

$ 4.476.209 
25.137.091 

23,959 
4,537 

7,792,971 
15,906 

3,590,705 
204,605 

155,212 
64386 
98.483 
820,317 
511,605 

$ 42,896,386 

$ 1,248.850 
9,825,804 
1,686,961 

40.347 
83,870 

7,265,723 
17.120 

20,168.695 

511,605 
2,198,976 

820.317 
600.000 
560.638 

5.028.440 4,691,536 

79,698 
183,302 

4,333,704 
5,596.704 

20,625,144 

1.000,000 
500.000 

12.948 
78.755 

16,444,472 
18,036,175 

22.727.7 

$ 43.923,471 $ 42,896,386 



REVENUES 
Parish sources: 
Slate sources: 
Federal sources 

"l-Olat revenues 

LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiat~a 

General Fund 

Statement of Revenues, Expenditures and Changes in Fund Balance - 
Budget (GAAP Basis) and Actual 

Year Ended June 30, 1999 
W ith Comparative Actual Am uunLs for the year Ended June 30, 1998 

EXPENDITURES 
Current: 
Instruction - 
Regular programs 
Special education programs 
Vocational ed ucation program s 
Other instructional programs 
Adult and continuing ed ucation programs 
Support services - 
Pupil suppo rt scw ices 
lns~ ctional slaff suppo rt services 
General administration 
School administration 
Business service s 
Operation and maintenance of plan t services 
Student transportation services 
Central services 

Non*inso'uctional service s - 
Food service s 
Community service programs 

Debt service: 
Principal 
lntere Sl 

Total expenditures 

Excess (deficiency) of reven ues over ex penditures 

OTHER FINAY4CING SOURCES (USES) 
Proceeds flom loan  
Operating transfers from other funds 
Ope rating transfers to other funds 

Total other financing sources (uses) 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES, BEGINNING 

FUND BALANCES, END ING 

The accompan ying notes are an  integral part of this statemen t 

$ 61,165,816 
75,950,598 

135.476 
137,251,890 

70.118,983 
22,616,291 
1,4443.28 
3,896~41 
36,658 

6,136,966 
5,026,818 
1,935,025 
8,216,804 
1.156,160 
10,351,613 
7,726,316 
1,513,910 

283,380 
153,112 

335,004 
~ 248,533 
141,196,042 

56.197 
144,000 

(2,537,819) 
(2.337,622) 

(6~81,774) 
22.727,711 

Actual 

$ 61,699,422 
75,721,678 

169.498 
137.590.59g 

67,812,087 
22863,055 
1,471,196 
3,822,789 
40~05 

6,047,668 
4,667,758 
2,013,717 
8,086,886 
976,476 

9.820.828 
7,569,752 
1,362,393 

263,127 
140,720 

335,004 
248,527 

37,542,188 

48,410 

56,197 
223.125 

(2,430~99) 
(2,150,977) 

(2,102,567) 
22,727,711 

Varian ce 
Favorable 

(Unfavorable) 

$ 533,606 
(228.920) 
34.022 
338.708 

2.306.896 
(246,764) 
(26,968) 
73,452 
0,547) 

89.298 
359,060 

(78.692) 
129,918 
179.684 
530,785 
156.564 
151,517 

20~53 
12.392 

6 
3,653,854 

3,992,562 

79,125 
107,520 
86,645 

1998 
Actual 

$ 57,901,472 
73,184,616 

70,944 
131.157,032 

61,586,496 
21~72~61 
1.395,160 
3,907,303 

33,530 

5,72g,741 
3,857,853 
2,024,322 
7.626,885 
928,384 

9,28~674 
7,434,072 
1,023.135 

255,238 
121,100 

300,000 
258,232 

127.042.386 

4.114.646 

552,008 
(2,264,494) 
(I,712,486) 

4,179~07 2,402,160 

20,325.551 

$ 16,445,937 $ 20.625,144 $ 4,179,207 $22,727,7 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

General Fund 

Schedule of Revenues 
Budget (GAAP Basis) and Actual 

Year Ended June 30, 1999 
W ith Comparative Actual Amounts for the Year Ended June 30, 1998 

REVENU ES 
Parish sources: 
Ad valorcm taxes 
Sales taxes 
Interest on interest-bearing depositS 
Rentals, leases and royalties 
Other - 
Deductions from 8~1 valorem taxes- 

(1 percent) Teachers' Retirement System 
Tuition (summer school an d drivers education) 
M iscellan eous 

Total parish sources 

Suite sources: 
State Public School Fund - equalization 

Other - 
Salary increase 
Revenue sharing 
Transportation of non-public studentS 

PIPS 
Non-public textbooks 

Total state sources 

Federal sources: 
Federal grantS 

'~o~ l ~ venues 

Budget Actual 

$ 17,634,652 
40,184,710 
1,370,000 

482,428 

625,000 
353,105 
515,921 

61,165,816 

$ 17,902,273 
40,147,471 

1~21,177 
631,696 

659,512 
294,581 
342,712 

61,699,422 

71,824,345 71,379,744 

826,024 
1,730,000 
482,000 
930,000 
158,229 

75,950,598 

135,476 

807,566 
1,720,485 
616,759 

1~34,467 
162,657 

Variance - 
Favorable 

(Unfavorable) 

267,621 
(37239) 
351,177 
149268 

34,512 

(58,524) 
(173.209) 
533,606 

(444,601) 

(1s,45s) 
(9,515) 
134,759 
104,467 
4,428 

1998 
Actual 

$ 16,826,588 
37,423,313 
1,626,378 
707,552 

596.269 
384,340 
337,032 

57,901,472 

69,445,741 

322,183 
1,750,152 

454,511 
1~58,711 
153,318 

75,721,678 (228,920) 73.184,616 

169,498 

$137,251,890 $137,590,598 

47 

34,022 70,944 

338,708 $ 131,157,032 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

General Fund 

Schedule of Expenditures " 

Budget (GAAP Basis) and Actual 
Year Ended June 30, 1999 

W ith Comparative Actual Amounts for the Year Ended June 30, 1998 

EXPENDITURES 
lnslrueti~n - regular programs: 
Salaries - 
Kindergarten teachers 
Elem en tary teachers 
Secondary tea chers 
Teachers' aides 
Substitute tea ghers 
Sab barieal lea ve 

|nxta~ctional materials and supplies 
Employee benefits 
Equipment 
Repairs and maintenance 
Textbooks 
M iscellaneous 

Total instro etion - regular programs 

Instruction - sp~ ial education program s: 
Salaries - 
Teachers 
Speech thera pists 
Aides 
Substitutes 
Sabbatical leave 

Purchased services 

Eq uipment 
Employee  ben efits 
M aterial and supplies 

Gifted  t~xtbooks/ezluipmea t 

Total ins~'uction - special ed ucation 
program s 

lnst~ etimt - vocational ed ucation progrmm : 
Salaries 
Supplies 
Employee  benefits 

Total instruction - vocational ed uca tion 

programs 

999 

$ 4.184.698 
34.040.680 
11.529.536 
686.303 
951.456 
393.474 

1.4|4,024 
14.730.292 
468,896 
49,312 

1,622,479 
47.833 

70.118.983 

11.296,756 
1,708,339 
3.358,351 
323,751 
125,728 
95,866 
50,741 

5,189,827 
358,202 
108,730 

Actual 

$ 4,149,464 
32,672,576 
I 1,475.215 
612.753 
983,624 
541,782 

1,223,047 
14,070,429 
367,153 
38,944 

1,672,917 
4,183 

67.812.087 

11.487,638 
1,714,644 

3,440.283 
334.697 
177,026 
62,427 
39,731 

5,166,678 
333,874 
106.057 

Varhmc~ 
Favora ble 

(Unfavorable) 

$ 35.234 
1,368,104 
54,321 
73,550 

(32,168) 
(148,308) 
190,977 
659,863 
101,743 
10,368 
(50,438) 
43.650 

2,306.896 

(190,882) 
(6,305) 
(81,932) 
(1~946) 
(51.298) 
33;439 
I1,010 
23.149 
24,328 

2,673 

1998 
Ac~ a 

$ 3,855.376 
29,666,118 
10,093.651 
573,708 
978,834 
548.480 

1,308~23 
12,363,081 
703.441 

1,493,036 
1,848 

61,586,496 

10.891,292 
1,656,568 
3,000,948 
293,989 
184,722 
84,822 
98,566 

4,624,889 
333,415 

103,050 

22,616,291 22,863,055 (246,764) 21,272.261 

124.522 
3,800 

315#06 

1,154,857 
1,315 

315,024 

(30,335) 
2,485 
882 

100,731 
366 

294.063 

444,228 1,471,196 (26,968) 1.395,160 
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LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

General Fund 

Schedule of Expendituras 

Budget (GAAP Basis) and Actual (Continued) 
Year Ended  June 30. 1999 

W ith Comparative Actual Am ounts for the Year Ended June 30, 1998 

Instru ction - other instructional programs 
Salaries 
Rental of equipment 
Equipment 
Repairs and maintenance 
Employee benefits 
Other 

3.251,704 
9,600 
20,967 

27,8%  
565,684 
20,390 

Total instruction - other instructional programs 3,896,241 

Instruction - adult an d continuing education program 
Salaries 
Employee benefits 
Travel 

Eq uipment 
M aterial an d supplies 

24,349 
1,158 
3,730 
7A21 

Total instruction - adult an d continuing 
education programs 36.658 

Support services - pupil support services: 
Visiting teachers an d supervisors - 
Salaries 
Travel an d other 

Guidance service s - 
Counselor salaries 
ClcricaVsecretanal salaries 
Travel 
Supplies 
Other 

Health personnel - 
Salaries 
Other 

Student assessment an d appraisal - 
Salaries 
Clerical salaries 
Supplies 
Other 

149.869 
7,645 

2,457,820 
39,335 
3.853 
80,142 
25,112 

281,663 
6,401 

1,556,434 
57,425 
88,585 
400 

49 

Actua 

3,216,850 
15,051 
9,59 I 
27,627 
545,869 
7,801 

3,822,789 

5,592 
25,332 
1,158 
1,574 
6,549 

Varian ce - 
Favorable 

(Unfavorable) 

34,854 
(5,4511 
11.376 
269 

19,815 
12,589 
73.452 

(5,592) 
(983) 

2,156 
872 

1998 
Actual 

3.313,373 
1~454 
2,040 
24,531 
550,725 
6,180 

3,907.303 

20,589 
1,180 
3,086 
8,675 

40,205 (3.547) 33.530 

142,927 
5,667 

2,487,395 
35,870 
3,042 
57,979 
13,534 

227.692 
5,671 

1.592.760 
57.390 
74,282 
349 

6.942 
1,978 

(2~575) 
3,465 
811 

22363 
11,578 

53,971 
730 

(36,326) 
35 

14,303 
51 

45.196 
6,203 

2.354.370 
46.420 
3.790 
76,689 
7.457 

256.544 
5,969 

477,352 
53,600 
65,638 
216 

(co ntinued) 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

General Fund 

Sched ule of l~xpe nditures 
Budget (OA.AP Basis) and Actual (Continued) 

Year Ended June 30, 1999 
W ith Comparative Actual Amounts for the Year Ended June 30. 1998 

Other pupil support - 
Salaries 
Supplies an d materials 

Employee benefits 
Total suppo rt services - pupil support 

service s 

Support service s - instructional staff support 
services: 
Salaries. 
InstruCtional directors and supervisors 
Superv isors - spen ial areas 
Secretarial assistance 

Travel 
Conferences, workshops and evaluations 
Purchased educational service s 
Supplies ertd materials 
Equipment 
Library expenditures - 
Salaries 
Library books 

Employee benefits 

Budget 

108,308 
14,082 

1.259,892 

Actual 

108,061 
13,069 

,221,980 

Varian ce - 
Favorable 

(Unfavorable} 

247 
1,013 
37.912 

1998 
Actual 

81,267 
9,589 

138,441 

6,136,966 6,047,668 89,298 5,728,74 

410,780 
729,489 
165,646 
11~175 
6,124 

519,759 
183,954 
301~79 

,540,828 
246.628 
802.756 

419,838 
605,335 
162,810 
95,075 
5,452 

323,961 
165~70 
279,277 

,543.190 
236,303 
831,247 

Total suppo rt services - instructional 

staff support services 5,026J I8 4,667.758 

Suppo rt service s - general administration: 
School Board mem bers - 
M ileage an d per diem  

Legal an d accounting services 
Claims paid 
Fees for tax collections - 
Pension Fund deductions 
Salcs tax office expe nse 

Election fees 
|usurancc 
Other board expe nditures 
Superintendent - 
Salary 
Secretarial salaries 
Travel 
Other 

87,600 
226,625 
50~15 

175,800 
361,505 
40,000 
21912g 
14,166 

136,000 
57,555 
39,696 
17,232 

50 

87,600 
231,829 
260,510 

165A35 
361,505 
2.652 

210,250 
12,680 

136,o00 
56,897 
15,029 
4,940 

(9,058) 
24,154 
2.836 
24,100 
672 

95.798 
18,684 
22A02 

(2,362) 
10,325 
(28,491) 

359,060 

(5.2O4) 
(210,295) 

10,365 

37,348 
(122) 
1,486 

658 
24.667 
12,292 

397,263 
451,847 
118.842 
85,391 
14,521 

231,956 
105.778 
14,020 

,468,999 
229,871 
739,365 

3,857.853 

87,600 
210,636 
255.078 

133~32 
315.651 
33,115 
262.430 
35,716 

122,694 
53,058 
15,089 
4,199 

(continued) 



LAFAYETTE PARISH SCHOOL BOARD 
La/'ayeRc, Louisiana 

Gcneral Fund 

Schedule of Expenditures 
Budge! (GA.AP Basis) and Actua) (Cooiiened) 

year Ended Jen c 30, 1999 
W ith Comparative Actual Amounts fo~" tht Yce~ Endcd June 30, t998 

Assistan t superintendcnts - 
SalaO, 
Travel 
Sec~tarial salaries 
Other 
M aterial and supplies 
Equipment 
Employee benefits 
Total support se rvice s - general 
administration 

Support service s - school administration 
Salaries - 
Principals and assislen t principals 
Sccrcum es and cicr)~ 

Travel 
Telephone service for schools 
M aterials, supplies end other 

Eq uipmen t 
Employee benefits 

Total support services - sc hoo l 
ad ministration 

Support service s - business services: 
Salaries - 
Accounting and clerical staff" 
Purchasing and wan:house 

Advertising 
Contracted services 
Travel 
M aterial and supplies 
Employce bco efits 
Om ce cquipment 
Postage 
Repairs and maintenanCe 

"io*ml suppo rt services - business 
services 

149,541 
1,500 

179,036 
7,121 
1,6,849 
17,000 
147.456 

1,935,025 

4,585,994 
1,633.862 

31373 
93.050 
97.802 
16.281 

1,758,042 

8,216.804 

445.932 
253.301 
25.798 
48,806 
4,948 
47,562 
201.514 
42,999 
69,000 
16.300 

Actual 

149,228 

148,248 
5.228 
11.654 
II,563 
142.469 

2.013o717 

~48~816 
1,652,054 
21,281 
92~83 
81,456 
12,817 

1.737,179 

8,086.886 

413,251 
234,054 
24,189 
44,579 

960 
25,502 
196,909 
2.349 
30,851 
3,832 

Varian ce - 
Favorable 

(Unfavorable) 

313 
1.500 
30,788 
1,893 
5,195 
5,437 
4.987 

96,178 
(18,192) 
10,492 
76'7 

16,346 
3.464 
20.863 

29,918 

32,681 
19,247 
1,609 
4,227 
3,988 
22,060 
4,605 
40,650 
38,149 
12,468 

1998 
Actual 

144,099 
1.367 

157,750 
3.091 
18,198 
13,752 
157.767 

2,024,322 

4,213,882 
1.604.403 
21,905 
132,645 
36,328 

1,617.722 

7,626,885 

397,509 
241,369 
22.946 
35,770 
1,696 

29,369 
187,894 
I 1,831 

1,156,160 976,476 179,684 928.384 

(continued) 



LAFAYETI'E pAPASH SCHOOL BOARD 
Lafayette, Louisiana 

General Fund 

Schedule of ExpendiluTes 
Budget (GAAP Basis) and Actual (Continued) 

Year Ended June 30, 1999 
W ith Comparative Actual Amounts for the Year Ended June 30, 1998 

Support se rvices - operation an d mainten an ce of 

plant se rvices: 
Salaries - 
Supervisor of maintenan ce 
Other maintenance personnel 
Cu~odi~ personnel 
Clcxiv.al 

Ulilities 
I nsth"&'lc~ 
Telephone 
KcpaiT an d upkeep of buildings 
Rentals 
R~pai~ and upkeep of e, quipmen ~ 
Travel 
Equipment 
M aintenance supplies 
Contracted services 
Employee benefits 
~asoline 

Total support services - operation 

an d maintenan ce of plan t services 

Support service s - studen t trarLsporlallon servlce s: 

Superviso r - 
Salary 
Travel 
Supplies and other 

Sa|mies - 
Bus drivers 
Substitutes 
Clerien l 
Other 

Repairs an d m aintenance 
Cog of gasoline, tires an d oil 

Insurance 
Rental 

Eq uipment 
Salaries of bus attendams 
Employee benefits 

Total suppo rt service s - student 
transportation services 

77,434 
1,374,898 
2,746,596 

89,579 
2,416,965 
291,316 
90,374 
376.045 
123,773 
513,495 

915 
7,629 

964,873 
113.000 

1,115,055 
49,666 

10,351,613 

58,171 
4~11 
18,980 

5,613,134 
180,299 
59,143 
6o ,038 
130,864 
175,605 
36.804 
150,000 
%000 

484,615 
746352 

7,726,316 

52 

Ac~ a 

77,432 
1.295,623 
2,611,728 
77.728 

2,032,037 
291,328 
75,593 
374,797 
123.032 
506.529 

533 
7,516 

923,744 
L20,033 

1.256,429 
46,746 

V a-dan ce - 
Favorable 

(Unfavorable) 

2 
79,275 
134,868 
11,851 
384.928 

(12) 
14,781 
1~48 
741 

6,966 
382 
113 

41,129 
(7,033) 

(141,374) 
2,920 

1998 
AClUB 

72,032 
1.266,493 
2,500.322 
69.759 

1.925,648 
288,316 
117,552 
332,678 
28,736 
561,616 

53 
28.438 
900.117 
120,214 

1,036.153 
41,547 

9.820,828 530,785 9.289.674 

58,018 
4,598 
18,883 

5.002,846 
180,345 
55,341 
53AI6 
125,293 
165,281 
36.826 
140,095 
5356 

448.444 
1,274,620 

153 
313 
97 

610,288 
(46) 

3,802 
6.622 
5,571 
10,324 
(22) 

9,915 
1.244 
36,171 

(527.868) 

7,569,752 156.564 

64,266 
2.891 
23.990 

5.008,229 
243,942 
57.825 
80,843 
90,286 
168,010 
65,527 

432~70 
1,195,993 

7.434.072 

(continued) 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

General Fund 

Schedule of E~penditures 

Budget (GAAP Basis) and Actual (Continued) 
Year Ended June 30, 1999 

W ith Comparative Actual Amounts for the Year Ended June 30, 1998 

Support service s - central services: 
Personnel services - 
Salaries 
Other 

Public information services - 
Salaries 
Other expenditures 

Data processing - 
Salaries ~ 
Purchased services 
Other expenditures 
Equipment 

M aterials and supplies 
Employee benefits 

Total su pport service s - central services 

Food services: 
Salaries 
Employee benefits 
Repairs and mainten an ce 

Total food service s 

Community service programs: 
Civic - appropriations 

Debt service : 
Principal 
Interest an d fiscal charges 

Total debt service 

TOTAL EXPERDITURES 

290,613 
93,092 

113,299 
58,015 

278,226 
284,485 
60,696 
118.368 
65,292 
151,824 

Actual 

282.031 
75,669 

110,381 
42,306 

271,189 
253,742 
6,489 

114,575 
58,291 
147,720 

Variance - 
Favorable 

(Unfavorable) 

8,582 
7,423 

2,918 
5,709 

7,037 
30,743 
54,207 
3,793 
7,001 
4,104 

1998 
Actual 

261,333 
67,879 

107,264 

23,298 

205,678 
165.765 
5,732 
35.624 
22,621 
127,941 

1,513,910 1.362.393 151,517 1,023,135 

53,259 
170,753 
59,368 

283.380 

335,004 
248.533 

583.537 

53~59 
169,927 
39.941 

263.127 

826 
9.427 

20.253 

50.858 
46.670 
57.710 

255.238 

140,720 12.392 121,100 

335~004 
248,527 6 

30O,O00 
258.232 

583,531 6 558.232 

$141.196,042 $ 137.542.188 $ 3,653.854 $ 127.042,386 
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& LAFAYETTE PARISH 
S C H O O L S Y ST E M  



Special Revenue Funds are used to account for specific revenues 
that are legally restricted to expenditures for specific purposes. The 
School System m aintains the following special revenue funds: 

~ Improving America's School Act (IASA) - Title ! 
~ Improving America's School Act (IASA) - Title II, IV, V! 
~ Consolidated Special Education 
~ Consolidated Adult Education 
~ Consolidated Special Revenues 
~ Child Developm ent Program 
~ School Food Service 



Special R evenue F unds 

Title l: Replaces Elementary and Sccun dary Education Act funding. T'))e federal funds are allocated and 
adm inistered by the State for at*risk stude nts. Funds are utilized to provide supplem entary instruction with 
em phasis on  reading and math . 

Title I1: Provides State-alloo aled Federal funds 
developm ent in mathematics, scien ce, an d technology 
developm en t. 

that are used in the public schools for  inten sive staff 
Non-public schools are invited to participate in the staff 

Title IV: The purpo se of the Safe an d Drug-Frec Schools ~ad Communities Act of 1994 (SDFSCA) is to 
support program s to m ze t the seven th national educa tion goal by pre ven ting the illegal use of alco hul, tobacco 
and drugs that involve paren ts an d that are coo rdinated  with related federal, state and comm unity efforts an d 
resources. 

Title VI: Provides state*allocated federal funds thin are used to implement innovative programs in math an d 
scien ce, including the training an d supplies needed in the programs. Some funds  are also used for equipment 
such as computers for classroo ms. Non-public schoo ls purchase equipment an d supplies for th eir schoo ls, 

F 
The purpose of this fund is to accoun t for se ven fede ral or state pro gram s restricted to exceptional children wi th 
disabilities an d the gifted. Donations m suicted for use in handicapped  program s are acc ounted for in this fund. 

a 

The purpose of th is fund is to accoun t for federal, state or local programs for the education of adults and youn g 
adults. Th ese sources are ut/lized to provide instruction to adults working toward high schoo l diplomas, to 
provide coun,~ling to potential high schoo l dropouts, an d supplem ental education programs for at-risk children. 

The purpose of th is fund is to account for federal an d state program s th at provide  enhancemen t to elementary 
se con dary, an d vocationa l educational progxam s. 

The purpose of this fund is to acc ount for federal funds  adm inistered by St. M artin, Iberia, Lafayette 
Comm un ity Action Agency, Inc. for the Lafayette Parish Head Start Program , operated  by the Schoo l Board. 

The purpose of this fund is to acc oun t for the provision of meals to school children. All activities necessa ry to 
provide  suc h meals are accoun ted for in this funding including but not limited to adm inistration , ope rations and 
m ainten ance. 
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ASSETS 

Cash 
Receivables: 
Due from other funds 
Due from other governmental 
agencies - 
State Deparm)ent 
Other governmental 
agencies 

Other 
Inventory 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Accounts payable 
Retainage payab le 
Due to other funds 
Due to oth er governmental units 
Deferred revenues 

Total liabilities 

Fund balances (deficit): 
Reserved for inven tory 
Reserved for en cumbrances 
Unreserved, undesignated  

Total fund balance s 

TOTAL  LIABILITIES 
AND FUND BAL ANCES 

LAFAYETTE PARISH SCHOOL BOARD 
lafayette, Louisiana 
Special Revenue Funds 

Combining Balan ce Sheet 
June 30, 1999 

W ith Compmative Totals for June 30, 1998 

The accompanying notes are an integral part of this statemen t. 
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IASA 
Title I 

IASA 
Title II 
IV an d VI 

$ 18,620 $ 58 

4,642,024 297,220 

49 

$ 4,660,693 

$ 49,423 

4,611,270 

4,660,693 

$ 4,660.693 

$ 297,278 

$ 2,740 

294,317 
221 

$ 297,278 

Consolidated 
Special 
Education 

Conso lidated 
Adult 

Educa tion 

$ 3,839 $ 324,734 

1,078,684 

300 

$1,082.823 

$ 43,759 

1o033,189 
365 

,077,313 

5,510 

5,510 

$1.082.823 

1,166 

2.259 

$1,438,159 

$ 209,935 

1,217,845 
190 

427.970 

0.189 

0.189 

$1.438.159 



Consolidated 
Special 
Revenue 

469 

728,175 

386 

Child 
Development 
Program 

School 
Food 
Service 

$536,374 $2,274,119 $ 3,177,708 $2,295,159 

4,593 

76,197 
132,853 

28,194 

1.460 
709.750 

5,062 40,345 

7,885,463 

76,197 
137,307 
709.750 

6~61,926 

46,615 
10.207 
622.614 

$ 748.994 $ 750.017 $ 3.013.523 $ I 1.991.487 $ 9.276.866 

$ 14,135 

734,014 
845 

748,994 

$ 97,051 

444,456 

541,507 

208.510 

208.510 

$ 84.513 

2.246~93 
10.681 

276,715 

2,618,202 

433,035 

(37.714) 
395.321 

$ 501,556 

10,581,384 
12,302 
276,715 

11,371,957 

433,035 

186,495 

619,530 

$ 846.326 
83,940 

7.790.500 
902 

273.742 

8.995,410 

348,872 
38,007 

(105.423) 
281.456 

$ 748.994 $750,017 $ 3,013.523 $11.991.487 $9.276.866 
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REVENUES 
Parish sources - 
In-kind contributions 
Other 
State so urce s 
Federal source s 

Total revenues 

LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 
Special Revenue Funds 

Combining Statement of Revenues, Expenditures and Changes in Fund Balances 
Year Ended irate 30, 1999 

W ith Comparative Totals for the Year Ended June 30, 1998 

EXPENDITURES 
CurR, n~: 
Insm ~ction - 
Special ed ucation program s 
Vocational education programs 

Other instructional programs 
Special programs 
Adult no d co ntinuing ed ucation program s 
Support service s - 
Pupil support services 
Instructional staff suppo rt service s 
General administration 
School administration 
Business service s 
Operation and maintenance of plant ~rvice s 
Student transportation services 
N on-in.st~ iona] se rvice s - 
Food services 

Facilities acquisition and co nst~"actino  

Total expenditures 

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating mmsfcrs in 
Operating transfers out 

Total other financing sources (uses) 

EXCESS (D EFICIEN CY) OF RE VENUES AND OTHER 
SOURCES OVER EXP ENDITURES AND OTHER USES 

FUND BALANCES, BEGINNING 

FUND BALANCES, ENDIN G 

The accompanying notes arc an integral part of this statement. 

5~ 

IASA 
Title I 

$ 

6,081,306 
6,081,306 

4,804,417 

277~37 
655,686 
7.908 
2,180 
14.583 
219,549 

5,981,560 

99,746 

(99.746) 
(99.'/46) 

IASA Consolidated Conso lidated  
Title It Spe cial Adult 
IV and VI Education Education 

$ 

577.596 
577,596 

318,126 

150,117 
96,198 
2,000 
246 

6O0 

567.287 

$ 
540 

139,161 
2,126,280 

2.265,981 

,553,960 

235.I47 
362,639 

509 
4~41 
17,333 

54.324 

2228,g~ 

$ 
20.30l 
935,046 

2,431.404 
3.386,751 

148,570 
70.471 
118.232 
446,140 

46.215 
1,487.153 

49g 
34,514 

27,0S3 
618 

3.379.494 

10,309 37,130 7.259 

(10,309) 
(10.309) 

(38379) 
4.220 
4.690 

(38399) (10,470) 

(1,249) 

6.959 

(3.213) 

13,402 

$ $ $ 5,510 $ 10,189 



Consolidated 
Special 
Revenue 

,616,707 

,616.707 

632,050 

983,042 

1,022 
2,140 
218 

1,618.472 

Child 
Development 
Program 

School 
Food 
Service 

$ 585.258 $ 
17,791 1,978,271 

374,540 
2,462,650 5,644,452 

3.065,699 7,997'263 

2,605,957 

4,096 
359,965 
2,220 
29,305 
38,802 
49,550 
18,589 

3,132 

3.111,616 

8.423,566 

$ 585,258 
2,016,903 
3,065,454 
1~323,688 
24,991,303 

1,553~60 
1,148,570 
702,521 

7,846,732 
446,140 

712,812 
3~44,681 

13,135 
72"208 
72,858 
296,400 
73,531 

8,427298 

8.423,566 25.310,846 

998 

$ 530,999 
1,966.416 
3,975,012 
17,589.782 

24.062,209 

1.141394 
714.584 
782.510 

7,162.098 
410,044 

702,783 
4,669,963 

13,693 
15,623 
61,430 
270,123 
63,250 

9~73,746 
17500 

25.398,541 

(13651 (45.9171 (426,303) (319,543) (1,336.3321 

$ 

765 

765 

54,777 

53,733 

$ 208.510 

774,062 
(60,0001 
714,062 

287,759 

107,562 

$ 395,32 

880,741 
(223,124) 
657,617 

338,074 

281,456 

732344 
(161,6581 

065.246) 

1.046302 

$ 619,530 $ 281A56 
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REVENUES 
parish sources 
Sm~ sourocs 
Federal sources 

Totld rcvcnm:s 

LAFAYETTE~ PARISH SCHOOL BOARD 
LgfayetXc, Louisiana 
Special K~vcnu~ Funds 

Combinin8 Schedule of Rcvcnucs, Expcnditu~s imcl Changes in Fund Balanc+s - 
Budget (GAAP Basis) and Actual 

Yc~ Ended June 30. 1999 

EX]~ENDFFUKES 
Current: 
Instruction. 
Spccild education prognmls 
Voc~iomd educt ion programs 
Other ~ iotml pmgnuns 
Spccbd pro~lm s 
Adult lind continuing educt ion ptognm~s 
Support t,e~ ioes - 
Pupil suppo rt services 
lnstmcliomd ~l, ff support 
t~:rvi~ s 
Gcncra] sdminbm ~ion 
School adminismdion 
Business r~w iccs 
Opcmtion lind rnain~nemcc of pllmt services 
Student transportation services 
Non-instruction~ ~ rviccs - 
Food services 

7oral cxpcndimlrcs 

EXCESS OF REVENUE 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating tnmsfcts in 
Opo ntting Irlmsfcrs out 

Total other financing sources 
(uses) 

IASA Title 

Budg~:t 

$ 

6,081,306 
6.081,306 

Favorable 
Actuel (Unfavorable) 

o 

6,081,306 
6,081.306 

4,804,41"/ 4,804,417 

277,237 277,237 

655,686 
7,908 
2,180 
14,583 
219,549 

655,686 
7,908 
2,180 
14.583 
219,549 

5.981.560 5.981.560 

99,746 

o 

(99,746) 

EXCESS (DEFICIENCY) OF 
AND OTHER SOURC~.,S OVER 
EXPENDITUR~  AND OTHER USES $ - 

FUND BALANCES, BEGINNING 

FUND BALANCES ,ENDING 

99.746 

(99~746) 
(99.?46) 

$ . 

ASA Titlc 11. IV and VI 

Budget 

$ - 
~ 

577,596 

579.596 

318,126 

Variance - 
Favorable 

Actual (Unfavorable) 

$ . $ 
. 

577.596 

318,126 

150,II7 150,117 

96,198 96,198 
2,000 2,000 
246 246 

600 600 

567.287 567.287 

03O9 10.309 

(10,309) 

$ $ - 

$ - 



 

Consolidated 
Spe:cild Education 

$ 
139.161 

2.113.551 
2,252.712 

,539,442 

Actual 

$ 540 
139.161 

2.126,280 
2.265.981 

1,553,960 

235A47 

362,637 
5O9 

4,941 
17.333 

54,324 

Consolidated 
Adult Education 

Variance - 
Favorable 

(Unfevomble) Budget 

$ 540 $ 

12.729 
13,269 

935,046 
2,431A04 
3,366,450 

1,120,836 
70.471 
118".232 
446,140 

46,215 

A87,153 
498 

34,514 

27,083 
618 

Actual 

$ 20,301 
935,046 

2A31A04 
3,386.751 

46,215 

,487,153 
498 

M ,514 

27,083 
618 

Vaxianc~. 
Favorable 

(Unfavorable) 

$ 20,30 

20.30 

(27,734) 

3.351,760 3,379,494 (27,734 

. 

(35,379) 

(38,379) 

- 4,220 
(14,690) 04,690) 

4,220 

4,220 

(I,249) $ 0,249) $ (3,213) $ (3,213 

6,759 

$ 10.189 

(continued) 



REVENUES 
parish somccs 
State SOm'CC5 
F~dcra] sources 

3o~  revenues 

EXJPEND~  
Current: 
Instruction - 

LAFAYETTE pARISH SCHOOL BOARD 
LafayeUc. Louisiana 
Special Revenue Funds 

Combining Schedule oi" Revenues, F.xpendi~.urts lind Changes it~ Fund B~h~'~ces - 
Budget (GAAP B~sis) and Actual (Continued) 

Year Ended June 30, J~ 9 

Special education i~rognmu 
Von alional ed ucation IsolpllmS 

tnsmact:ionaJ progrlms 
Spe cial prolp'ams 
Adult and continuing education 
Support scrviocs - 
Pupil support services 
Instructional stiff support 
f,c~iccs 
Ocncral adm inistration 
School sdminiswafion 
Business services 
plan t Sel~iccs 
S~dcnt transportation services 
Non-instru~tiomd ~ rvi~--s - 
Food services 
Total expenditures 

EXCESS (DEFICIENCY) OF REVENUE 
OVER EXPENDITURES 

OTHER FINANCING SOURCT~ (USES) 
Ope rating trimmers in 
Operating transf~nt out 

Total other financing sOU.r~s 
(uses) 

Consolidated SpecigJ Revenue 

$ 
1,618,472 

Variance - 
Favorable 

Actual (Unfiivorable 

$ 
1,616,707 

|,618,472 1,616,?07 

633,815 

983,042 

1,022 
2,140 
218 

632,050 

983,042 

1,022 
2,140 
218 

Favorable 
Actual (Unfavorable) 

$ 585,258 $ 603,049 $ 17,79 

2.440.533 

3,025,79t 
2A62,650 
3.065,699 

2,620,826 2,605,957 

359,965 
2220 
29,305 
3g,g02 
49,550 
18.589 

3.132 

3,126.485 

359.965 
2220 
29.305 
38,802 
49,550 
18,589 

3,132 
3,111,616 

(100,694) (45,917) 

100,694 100,694 

39,908 

54.777 

EXCESS OF REVEHUE 
AND OTHER SOURCES  OVER 
EXPENDITURES AND OTHER USES $ $ $ 54.777 $ 54.777 

FUND BALANCES, BEGINNING 

FUND BALANCES , ENDING $ 208,510 



School Food Servi~ 

$1,944,175 
374,540 

5,356,850 

7,675,565 

8,354,599 

8354.599 

(679.034) 

708883 

708,983 

Ac~al 

$ 1,978,271 
374,540 

5,644,452 
7,997,263 

$,423,566 

774,062 
(60,000) 

714.062 

Variance - 
Favontblc 

(Unfavorable) 

$ 34,096 
. 

287,602 

(68,967) 

252,73 

65.079 
(60.000) 

5,079 

TOTALS 

$2,529,433 
3,067"219 
19.001'240 
24,597,892 

1,539,442 
1,120,836 
704.286 

7,861,601 
446,140 

712,812 

3.944.681 
13,135 
72.208 
72,858 
296,400 
73,531 

$'355.33] 
25'216'261 

Aclual 

$ 2,602,161 
3,065,454 
19.323,688 
24.991.303 

1,553.960 
1,148,570 
702.521 

7,846,732 
446,140 

3,944,681 
13,135 
72.208 
72,858 
296A{X) 
73,531 

8,427.298 
25.310,846 

811.442 
(163,124) 

648,318 

880.741 
(223.124) 

657,617 

Variance - 
Favorable 

(Unfavorable) 

$ 72,728 
(1,765) 
322.448 

393,4-11 

298.826 

69,299 
(60.000) 

9~99 

$ 29.949 287,759 $ 257.810 $ 29.949 338,074 $ 308.125 

07,562 

S 395.32 $ 619.530 



LAFAYETTE PARISH 
S C H O O L SY ST E M  



Debt Service Funds are used to account for the accum ulation of 
resources for the paym ent of bond debt principal, interest, and 
related costs. The bond issues and certificates of indebtedness are 
financed by sales tax collections and special property tax levies 
within the territoria~ lim its of the Consolidated Schoo~ District No. 1. 
The School System m aintains the following Debt Service Funds: 

~ Consolidated School District #1 
~ Sales Tax Revenue Bond Sinking Fund 
~ Sales Tax Revenue Bond Reserv e Fund 



D ebt Service Funds 

C onsolidated School D istrict N o. 1 
The purpose of this to fund is to accum ulate funds for paym ent of three rem aining bond 
issues. Th e bonds were issued by Consolidated School D istrict N o. 1 for th e purpose of 
acquiring land for building sites an d playgrounds , purchasing, erecting and/or improving 
school buildings and other school related facilities, acquiring necessary equipm ent an d 
furnishings an d asbestos abatem ent. The bond issues are financed by a special property 
tax on property within th e territorial lim its of Consolida ted School District No. 1 
(Lafayette Parish). 

Sales Tax Revenue Bond Sinking Fund and Sales Tax Revenue Bond 
R eserve Fund: 
The purpose of this fund is to accum ulate funds for paym ent of three rem aining bond 
issues. The bo nds were issued by the School Board for th e purpose of constructing an d 
acquiring capital im provem ents, including th e acq uisition of land for building sites an d 
playgr ounds, pur chasing, er ecting and im proving school buildings an d related facilities, 
acquiring necessary equipm ent and furnishings, and refunding previous bond issues to 
take advan tage of a better inter est rate m arket. 

Th e Sales Tax Reven ue Bond Agreem ents require m onthly deposits into th e Sales Tax  
Reven ue Bond Debt Service Fun d of th e one percent sales tax now being levied an d 
collected by th e School Boar d, sufficien t in am ount to pay th e principal of an d interest on 
sa id bonds  when  due. 

Th e Sales Tax Revenue Bond Agreem en ts also require that a Sales Tax  Revenue Bond 
Reserve Fund be  m aintained in an  am oun t equal to th e highest combined principal an d 
interest requirem en ts of all outstanding sales tax reven ue bonds  in an y succeeding fiscal 
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A SSETS 

Cash and interest-bearing 
deposits 
Investm ents 

Receivables: 
Due from other funds 
Due from other 
governm ental agencies 

TOTAL A SSETS 

LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 
Debt Service Funds 

Com bining Balance Sheet 
June 30, 1999 

W ith Com parative Tota ls for June 30, 1998 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Accounts payable 
Due to oth er funds 

Total liabilities 

School 
District # 1 

$ 32,174 
1,091,220 

6,192 

$1,129,586 

Sales Tax Revenue Bonds 

Sinking Fund Reserve Fund Total 

$ 103,926 $ $ 103,926 
2,563,565 8,319,765 10,883,330 

191,560 191,560 

52,859,051 $8,319,765 $11,178.816 

5 5 

Fund balances: 
Reserved for debt retirement 1,127,926 2,859,051 8,319,765 11,178,816 

TOTAL LIAB ILITIES 
AND FUND BALANCES 51,129,586 52,859,051 $8,319,765 511,178,816 

The accompanying notes are an integral part of th is statement. 



Totals 
1999 1998 

$ 136,100 $ 86,370 
11,974,550 11,556,464 

191,560 

6,192 

479,906 

4,052 

$12,308,402 $12,126,792 

$ 1,660 $ 
3,900 

3,900 

12,306,742 12,122,892 

$12,308,402 $12,126,792 
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Revenues: 
Parish sources - 
Ad valore m taxes 
Sales tax 
Interest 

Total reven ues 

LAFAYETI~ PARISH SCHOOL BOARD 
lafayette, Louisiana 
Debt Service Funds 

Combining Statement of Revenues. Expenditures and Changes in Fund Balan ces 

Year Ended June 30, 1999 
W ith Comparative Totals for the Year Ended June 30, 1998 

Expenditures: 
Currmat - 

Support service s: 
Genera l adm inistration 

Debt service - 
Principal retirem ent 
Interest and fiscal 
charges 

Total expe nditures 

Consolidated 
School 

District # I 

$ 885,401 

50,457 

935,858 

36,868 

505,000 

270,282 

812.150 

Excess (deficiency) of revenues over expenditures 123,708 

Other financing sources (uses): 
Proceeds from issuan ce of sales tax bonds 
Operating transfers in 
Operating transfcrs out 

Total other finan cing source s (uses) 

Exce ss of revenues and other sources over 
expenditures an d other uses 

Fund balan ce , beginning 

Fund balan ce, ending 

Sales Tax Revenue Bonds 

$ 

Sinking Reserve Total 

7,812,751 
160.178 

7,972.929 

1,950 

3,575,000 

4,747,979 

8,324,929 

$ 

412.142 

412,142 

$ 
7,gl2,751 
572,320 

8,385.071 

1,950 

3,575,000 

4,747,979 

8.324.929 

(352.000) 412,142 60,142 

412,142 

412.142 

23,708 60,142 

(412,142) 
(412,142) 

412,142 

(412.142) 

60.142 

1,004,218 2,798,909 8,319,765 11,118,674 

$1,127,926 $2,859,051 $g,319,765 $ I 1,178,816 

The accompanying notes arc an integral part of this statement. 
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Totals 
1999 1998 

$ 885,401 
7,812,751 
622,777 

9,320,929 

38,818 

4,080,000 

5,018"26! 
9.137.079 

183,850 

412,142 
(412,142) 

$ 1,091,787 
5,470,957 
465,456 

7,028"200 

53,825 

3,550,000 

2,227,375 

5,831,200 

1,197~00 

3,496,905 
333,251 

(469,251) 
3,360,905 

183,850 4,557,905 

12,122,892 7.564,987 

$12,306,742 $12,122,892 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayetle, Louisiana 
Debt Service Funds 

Combining Statement of Revenues, Expenditures, an d Changes in Fund Balances 

Budget (GAAP Basis) an d Actual 
Year Ended June 30, 1999 

Revenues: 
Parish sources - 
Ad valorem taxes 
Sales tax 
Interest 

Total re venues 

Expenditures: 
Current - 
Support serv ices: 
General administration 

Debt serv ice - 
Principal retirem ent 
lm aresa an d fiscal 
charges 

Total expenditures 

Consolidated School District # 1 
Var ian ce 

Favorable 

Actual (Unfavorable) 

$ 772,223 $ 885,401 $ 113,178 

28,000 50,457 22,457 

800,223 935,858 135.635 

70,500 

505,000 

267,223 

842,723 

36,868 

505,000 

270,282 

812,150 

33,632 

(3,059) 
30,573 

Excess (deficiency) of revenues over expenditures (42,500) 123,708 166.208 

Other financing sources (uses): 
Ope rating transfers in 
Opera ting transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues an d other sources over 
expenditures and other uses (42,500) 123,708 

Fund balan ce, beginning 

Fund balance, ending 

The accompan ying notes are an integral part of this statement. 
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1,004,218 1,004,218 

166~08 

$ 961,718 $1,127,926 $ 166,208 



Sales Tax Revenue Bonds 

8,154,076 
600,000 

Totals 

Variance 
Favorable 

Actual (Unfavorable) Budget Actual 

$ 
7,812,751 
572,320 

8,754,076 8,385,071 

16,500 1,950 

3,575,000 3,575,000 

4,744,765 4,747,979 

(341,325) 
(27.680) 
(369,005) 

14,550 

(3,214) 

$ 772,223 
8,154,076 
628,000 

$ 9,554299 

87,000 

4,080,000 

5,011.988 

Vtll'ian ce 
Favorable 

(Unfavorable) 

$ 885,401 $ 113,178 

7,812,751 (341,325) 
622,777 (5223) 

$ 9,320,929 $ (233,370) 

38,818 

4,080,000 

5,018,261 

48,182 

(6,273) 
8,336,265 8,324,929 11,336 9,178,988 9,137,079 41,909 

417,811 60,142 (357,669) 375,311 183,850 (191,461) 

400,000 

(400,000) 
412,142 

(412,142) 
12,142 

(12.142) 
400,000 
(400,000) 

412,142 

(412,142) 
12,142 

(12,142) 

417,811 60,142 (357,669) 375,311 183,850 (191,461) 

11,118,674 11,118,674 12,122,892 12,122,892 

$11,536,485 $11,178,816 (357,669) $12,498,203 $12.306,742 $ (191,461) 



LAFAYETTE PARISH 
S C H O O L S Y S T E M  



Capital Projects Funds are used to account for capital asset 
acquisition, construction and im provem ent of public school facilities. 
Financing has been provided by a portion of the proceeds of the 
1965 one percent sales tax, a portion of the proceeds of the 1988 
one-half percent sales tax, the October 1, 1995 Public School 
Bonds, Series 1995B and the April 1, 1998 Public School Bonds, 
Series 1998. The School System m aintains the following Capital 
Projects Funds: 

~ Capital im provem ents Fund 
~ 1995 Bond Construction Fund 
~ 1998 Bond Construction Fund 
~ 1999 Bond Construction Fund 
~ Self-Funded Construction Fund 



Capital Projects Funds 

C apital Im orovem ents Fund 
The purpose of this fund is to account for the portion of the proceeds of the one percent 
sales tax deposited on a m onthly basis and dedicated to the purchas e of capital 
im provem ents, equipm ent pur chases or for paying school operating expenditures. 

1995 Bond C onstruction Fund 
Th e net proceeds  of a 1995 Bond Sale of $7.5 m illion in new money was dep osited to th is 
fund to finance rep air and renovation projects which could not be addressed in the 1994 
bond sale an d to improve th e bo ys and girls gym at Com eaux High. 

1998 Bond Construction Fund 
The net proceeds of a 1998 bo nd sale of $60 m illion in new m oney is be ing deposited to 
this fund to finance four new schools an d three wing addition an d core enlargem ents. 

1999 Bond Constr uction Fund 
Procee ds  from a pending $9,950,000 bo nd sa le in early fiscal year 2000 will be  deposited 
to this fund to complete the projects be gun in the 1998 construction fund. Expenditures 
for th e current fisca l year are be ing pre-funded by oth er funds. Reim bur sem en t to oth er  
funds  of all item s expended during th e curren t fiscal year wi ll take place after the 
issuance of th e bo nds . 

Self-Funded C onstr uction Fund 
Proceeds  from a portion of th e one percent sales tax deposited on a m onth ly bas is to fund 

minor renovation an d improvements that could prevent those projects from being funded 
wi th  th e use of debt. This allow s th e School Boar d to avoid issuance an d in ter est cost of 
th e associated debt an d be  m ore tim ely an d responsible to ren ovation an d im provem ent 
needs  of th e school district. 
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LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Capital Projects Funds 

Combining Balance Sheet 
June 30, 1999 

W ith Comparative Totals for June 30, 1998 

A SSETS 
Cash and interest-bearing deposits 
Investm ents, at cost 
Receivables: 
Due from other funds 
Other 

TOTAL A SSETS 

LIABILITIES AND FUND BALANCES 
Liabilities: 
Accounts payable 
Contracts payable 
Reta inage payable 
Due to oth er funds 

Total liabilities 

Fund balances (deficit): 
Reserved for encum brances 
Reserv ed for incom plete contracts 
Unreserv ed - 
Designated for capital 
expenditure s 
Undesignated 

Total fund balan ces 

Capital 
Im provem ents 

Program 

$ 462,544 
1,647,491 

221,052 
32,117 

$2.363.204 

136.035 
10,755 

4,800 

151.590 

1995 Bond 
Construction 

$ 5,453 

1998 Bond 

Construction 

$ 53,736 
12,303.185 

1,003,900 

$ 5,453 

4.943 

4,943 

$13,360,821 

10.816 

3,706,695 
2.400.249 

61,009 

6,178.769 

216,458 
34,945 8.261,955 

1,960,211 510 

2,211,614 

TOTAL LIAB ILITIES AND FUND 
BAL ANCES $2,363,204 

The accompan ying notes are an  integral part of th is statement, 
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510 

$ 5,453 

(1.079,903) 
7.182,052 

$13,360,821 



 

1999 Bond 
Construction 

$ 1,576 

$ 1,576 

13,124 

231,572 
9,346 
92,240 

346,282 

1,658,224 

1,214,427 

Self-Funded 
Construction 

$ 21,444 
5,412,232 

97,183 

$5,530,859 

18,498 
396,601 
147,069 
200,860 

763,028 

25,873 
1,034,171 

3,707,787 
(3,217,357) 

Totals 

1999 1998 

$ 544,753 $ 650,852 
19,362,908 68,314,998 

1,322,135 
32,117 

97,000 
17,063 

$21,261,913 $69,079,913 

178,473 

4,345,623 
2,556,664 
363,852 

7,444,612 

1,900,555 

10,545,498 

5,668,508 

(4,297,260) 

383,639 
1,552,845 
221,691 
25,006 

2.183,181 

265,714 
30,537,259 

36,093,759 

(344,706) 4,767,831 13,817,301 66,896,732 

$ 1,576 $5,530,859 $21,261,913 $69,079,913 



REVENUES 
Parish source s: 
Sales taxes 
lnteres~ 
M isce llaneous 

Total ~v~ t~s 

LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 
Capital Projects Funds 

Combining Statement of Reven ues, Expcnditurcs and Changes in Fund Balan ces 
Year Ended June 30, 1999 

W ith Comparativc Totals fol thc year Ended Junc 30, 1998 

EXPENDITURES 
CurtcrR: 
Instruction - 
Regular progr~ns - equipment 

Other thstructional program s - 
Equipment . 
Professional and I~hnlcal ~rvices 

SIx:cial programs - 
Equipmen t 

Adult education program s - 
Equipmen t 

Suppo rt services - 
Instructional staff'support services * equipment 

Central administration 
Audit services 

Eq uipment 
Other 

School admthira'at/on: 

Equipment 

Business ~rvices: 

Eq uipment 
Repairs and maintenance 
Other 

Opcralion an d mainlcnance of plant services: 
Gro unds upk~ p, ~pmrs an d malntcm nce 

Vehicle purchases 
Utilities 

Len sc of lmses 
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Capital 
Improvemen ts 
Program 

$ 500,000 
143,817 
218,158 

861.975 

23,052 

128,575 

128.575 

237,852 

4.132 

2,474 

4,800 
56.708 
2,130 
63.638 

33.609 

13.816 
. 

1,371 

15.187 

297,250 

144.942 
582.053 
1.024,245 

584,56 

111,93 

696A92 

1995 Bond 
Conslyuction 

I; 
28,024 

28,024 

2.482 

1998 Bond 
Constm ction 

2,013.007 

2.013.007 



 

1999 Bond 
Con~trllelinn 

S 
13 

Self-Funded 
Conswuction 

$ 
354,745 

610 

355.355 

$ 500,000 
2,53~606 
218,768 

3.258.374 

23,052 

128,575 

128,575 

$5,088,726 
1,510,346 
42,773 

6.641,845 

125.058 

69~59 
55.920 
125,$79 

237,852 297.594 

4.132 

4.956 

4,800 
56,708 
2,130 

63,638 

33.609 

13,816 

1,371 

268,802 

4.800 
32,432 
144,209 
181,44 

62.163 

226,015 
6,953 
7,431 

15,187 240,399 

297,250 
144,942 

582~53 
1.024,245 

584,56 
111,93 
696,492 

685,132 
72,751 

757,883 

153.482 
23.874 
177,356 

(continued) 



Central service s: 
Data processing 
Equipment 
Other 

LAFAYE'ITE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Capital projects Funds 

Combining Stateman t of Revenues, Expenditures and Changes in Fund Balances (Continued) 
Year Ended June 30, 1999 

W ith Comparative Totals for the Year Ended June 30, 199g 

Facilities acquisition and construction: 
Salarins and employee benefits 
Archite~l an d engineering 
Construction of buildings 
Impmveraents to existing buildings 
Fum ilur~ an d equipment 
Land im provements 
Land acquisitions 
Professional and technical services 
M iscellaneous 

Debt service : 
Principal 
Interest and fiscal charges 
Bond issuance costs 

Total expcndilurcs 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Pm oee.ds from issuance of sales tax bonds 
Operating transfers from other funds  
Opctaling transfers to oilier funds 

Tom] other finan cing sources (uses) 

Capital 
Improvements 
Program 

26,939 
444 

27,383 

61,696 
21,494 
g4,760 
253 

7,889 

g80.000 
65,075 

945.075 

1995 Bond 
Constru~ion 

600,905 
813,607 

638,046 
10.470 
6.069 

2.069.097 

1998 Bond 
Construction 

2,019,912 
46,560,943 

595 

11,601 
94,094 
19,502 

48.706,647 

3.397.806 2,071,579 48,706,647 

(2.535.831) (2,043.555) (46,693.640) 

715,021 

715.02 ,000,000 

EXCESS (DEFICIENCY) OF REVENUES AND OTHER 
SOURCES OVER EXPENDITURES AND OTHER USES) (I,820.810) (2.043,555) (45,693,640) 

FUND BALANCES, BEGIN NING 

FUND BALANCES, ENDIN G 

The accompanying nouns are an integral part of this suuemem. 78 

4,032,424 2.044.065 52.875,692 

2.211,614 510 7.182,052 



 

1999 Bond 
Construction 

95,075 
40.279 

213,921 

4'2O6 
2'258 

355.739 

355.739 

(355.726) 

1,020 

1,020 

Sel~Fundcd 
Constru~ion 

194,408 
108,829 

2,295,825 

38,050 

87,645 
124,621 

2.849,378 

2.849.378 

To~ s 

26,939 
444 

27,383 

194,408 
2.824,721 
49,772,350 

21,494 
337,326 

253 
649,647 
204,304 
152,450 

54,156,953 

880,000 
65,075 

945,075 

57.381.149 

107,477 
3,490 

10,967 

182,368 
3,214,742 
3,584,664 
165~70 
131,352 
349,243 
779,470 
207,860 
31,581 

8.646,550 

8,10,000 
105,926 
154'265 

1,100.19 

12.034,544 

(682,697) 
1,726,041 
(682,697) 

56,503,095 
3,537324 
(2.759524) 

(682,697) 1,043,,344 57,280.495 

(344,706) (3,176,720) (53,079,431) 51,887,796 

7,944,551 66.896,732 15,008.936 

$ (344.706) $ 4,767,831 $13.817,301 $66,896,732 



 

& LAFAYETTE PARISH 
S C H O O L S Y S T E M  



Internal Service Funds (Group Self-Insurance Fund) is used to 
account for funds accum ulated to provide group insurance coverage 
to em ployees of the Lafayette Parish School System . Em ployer and 
em ployee contributions are used to purchase insurance, pay claim s, 
and pay for the adm inistration of the program . 



ASSETS 

LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 
Internal Service Fund 

Group Self-lnsurance Fund 

Current assets: 
Cash and interest-bearing deposits 
Investm ents 
Accounts receivable 
Due from other funds 

Total current assets 

Com parative Balance Sheet 
June 30, 1999 and 1998 

LIABILITIES AND FUND EQU/TY 

Current liabilities: 
Accounts payable 

Claim s payable 
Due to oth er fu nds 
Deferred revenue 

Total current liabilities 

Fund equity: 
Reta ined earnings - unre serv ed 

Total liabilities and fund equity 

The accompanying notes are an  integral part of this statement. 

1999 1998 

$1,897,946 
1,951,797 

15,581 
1,360 

$1,536,729 
2,690,517 

13,956 

$3,866,684 $4,241,202 

$ 32,846 

2,124~68 

1,131,961 

3,289,075 

$ 37,074 
2,302,016 
204,725 

1,040,220 

3,584,035 

577,609 657,167 

$3,866,684 $4,241,202 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 
Intern al Service Fund 

Group Self-lnsurance Fund 

Comparative Statement of Revenues, Expenses and Changes in Retained Earnings 
Years Ended June 30, 1999 and 1998 

OPERATIN G REVENUE 
Charges for services 

OPERA TIN G EXPEN SES 
Contractual services 

Prem ium paym ents 
Claim paym ents 
Other ope rating expe nses 

Total operating expenses 

OPERA TIN G LO SS 

NONOPERA TING RE VENUE 
Interest earned on intere st-bear ing deposits and investm ents 

Loss before ope ra ting transfers 

Opera ting transfer in: 

Tran sfer from Genera l Fund 

RE TAINED EARN INGS, BEGINNIN G 

RETAINED EARNIN GS, ENDIN G 

The accompanying notes are an integral part of this statement. 

1999 1998 

$16,739.615 $ 15,269,089 

482,141 
702,245 

16,174,549 
121,206 

17,480,141 

408,264 
616,409 

14,803,726 
98,707 

15,927,106 

(740,526) (658,017) 

154,755 190,314 

(585,771) (467,703) 

506,213 500,000 

(79,558) 

657,167 

32,297 

624,870 

$ 577,609 $ 657,167 



LAFAYETYE PARISH SCHOOL BOARD 
Lafayette, Louisiana 
Internal Service Fund 

Group Self-Insurance Fund 

Comparative Statement of Cash Flows 
Years Ended June 30. 1999 and 1998 

CASH FLOW S FROM OPERATIN G ACTIVITIES 

Operating (loss) 

Adjustments to reconcile operating income to net 
cash provided by operating activities - 
Changes in assets and liabilities: 
(increase) decrease in receivables 
increase (defense) in accounts payable 
Decrease in claims payable 
Increase in deferred revenue 

Net cash used by operating activities 

CASH FLOW S FROM NONCAPITAL FINANCING ACTIVITIES 
Cas h received from other funds 
Cash paid to other fu nds 
Cash transferred to other funds  

Cash flows provided by noncapitai financing activities 

CASH FLOW S FR OM INVESTIN G ACTIVITIEs 
Interest on interest-ben ting deposits and investm ents 

IN CREASE (DECRE ASE) IN  CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVAL ENT S. BEGINNIN G OF YEAR 

CASH AND CASH EQUIVAL EWI'S. END OF YEAR 

RECONCILIATION OF CASH AND CASH EQUIVALENrI'S 
PER STATEM ENrl" OF CASH FLOW S TO THE BAL ANCE SHEET 

CASH AND CASH EQUIVALENT S, BEGIN'HIN G OF PERIOD - 
Cash and interest bearing deposits 
Invest.~ ertts, al cost 

Total cash and cash equivalents 

CASH AND CASH EQUIVAL ENTS. END OF PERI OD - 
Cash and interest bearing deposits 
Investments, at cost 

Total cash an d cash e, quivalents 

NET INCREASE (DECREASE) 

The accompan ying notes arc an  integral part of this StatemeTzt 
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999 1998 

$ (740.526) $ (658,017) 

(I,625) 
(4.228) 

(177,748) 
91.741 

155 
21,749 
03,746 
20,547 

(832.386) (719.312) 

(2O6,085) 
506,213 

300,128 

154.755 

170,628 

500,000 

670.628 

90.314 

(377,503) 141,630 

4,227,246 4.085,616 

$ 3,849,743 $ 4.227.246 

1,536.729 
2~90,517 
4,227,246 

1.897,946 
1.951.797 

3,849,743 

788,207 
3~97,409 

4,085,616 

1,536.729 
2,690.517 

4.227,246 

$ (377,503) $ 141,630 



 

& LAFAYETTE PARISH 
S C M O O L S Y S T E M  



Fiduciary Funds are used to account for assets held by the Schoo 
System in a trust or agency capacity. 

Trust Funds - This group of funds is used to account for funds which 
are restricted by the donor for various purposes. The School System 
m aintains the following trust funds: 

~ Afro-Am erican Education Fund 
~ Student Loan Fund 
~ Kleban Trust Fund 

Aaencv Funds - This group of funds is used to account for assets 
held by the School System as an agent for others. The School Board 
m aintains the following agency funds: 

~ Sales Tax Fund 
~ .School Activity Fund 



Fiduciary F unds 

Expendable Trust Funds 

The Afro-American Education Fund accounts for contributions from private sources 
restricted to the provision of scholarship aid to deserving A frican-Am erican students. 

The Student Loan Fund is provided for in Louisiana Revised Statute 17:175 I. Its 
purpose is to provide loans to worthy high school graduates to enable th em to continue 
th eir education. This fund has been inactive since it was  established. 

The Kleban Trust Fund accoun ts for th e contributions from private sources restricted to 

the purchase of an award for an outstanding athlete at Comeaux High  School. 

A lzency Funds 

The Sales Tax Fund accoun ts for th e collection an d distribution of sales and use taxes 
collected by the School Board on its own behalf and on the behalf of the Lafayette Parish 
Governm en t and oth er taxing auth orities within Lafayette Parish. 

The School ActiviO~ Fund accounts for in dividual school funds on deposit in various  
bank accoun ts. 



A SSETS 

LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 
Fiduciary Funds 

Com bining Balance Sheet 
June 30, 1999 

W ith Comparative Totals for June 30, 1998 

Cash and interest-bearing deposits 
Investm ents 

Total as sets 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Due to oth er funds 

D ue to oth er govern m enta l units 
School activity fu nds payable 

Total liabilities 

Fund balances: 
Reserved for specific purposes 

TOTAL LIABILITIES AND FUND BALANCES 

The accom panying notes are an integral part of this statement. 

Expendable Trust Funds 

Afro-Am erican Studem Kleban 
Education Loan Trust 

Fund Fund Fund 

$ $ - $ . 
7,867 12,754 2,312 

$ 7,867 $12,754 

7,867 12,754 2,312 

$ 7,867 $12,754 



Agency Funds 

Sales 

Tax Fund 

$1,726,678 
6,909,897 

School 
Activity 
Fund 

$2,114,548 
251,46g 

Totals 
1999 1998 

$ 3,841,226 $ 3,524,$72 
7"
, I g4,298 9,000,147 

$8,636,575 $2,366,016 $11,025,524 $12,525,019 

$3,750,985 
4,885,590 

8,636,575 

2,366,016 

2,366,016 

$8,636,575 $2,366,016 

$ 3,750,985 
4,885,590 
2,366,016 

11,002,591 

$ 4,073,090 
6,084,920 
2,345,111 

I2,503,121 

22,933 21,898 

$11,025,524 $12,525.019 

87 



REVENUE 
Interest 

LAFAYETTE PARISH SCHOOL BOARD 

Lafayette, Louisiana 
Expendable Trust Funds 

Combining Statem ent of Revenues, Expenditures and Changes in Fund Balances 
Year Ended June 30, 1999 

W ith Com parative Tota ls for the Year Ended June 30, 1998 

EXPENDITURES 

EXCESS OF RE VEN UES 
OVER EXP ENDITURES 

FUND BALANCES, BEGINNING 

Afro-Am erican Student 

Education Loan 
Fund Fund 

379 

379 

7,488 

FUND BAL ANCES, ENDIN G $ 7,867 

$ 616 

616 

12,138 

Kleban 
Tru st 
Fund 

$ 114 

74 

40 

2.272 

Tota ls 
1999 1998 

$ 1,109 $ 1.152 

74 73 

1,035 

21,898 

1.079 

20.819 

$12,754 $2.3]2 $'22.933 $21,898 

The accom pan ying notes are an integral part of this statement. 
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ASSETS 
Cash 
Investm ents 

TOTAL A SSETS 

LAFAYETTE PARISH SCHOOL BOARD 
LafayeRe, Louisiana 
Agency Funds 

Combining Statement of Changes in Assets and Liabilities 
Year Ended June 30. 1999 

LIABILITIES 
Due to other funds 
D ue to other governm ental units 

TOTAL LIABILITIES 

ASSETS 
Cash 
Investm ents 

TOTAL ASSETS 

LIABILITIES 
Accru ed liabilities 

TOTAL S - ALl., AGENCY FUNDS 

A SSETS 
Cas h 
Investm ents 

TOTAL ASSETS 

LIABILITIES 
Due to other funds 
Due to oth er governm enta} units 
Accrued liabilities 

TOTAl. LIA BILITIES 

Balan ce 
July 1, 
1998 Additions Deductions 

$ 1,368,309 
8,789,701 

$10,158,010 

$ 4,073,090 
6,084,920 

$10,158,010 

I; 2,156,563 
188,548 

$ 2,345,111 

$ 12,260,069 
96,291,472 

1; 108,551,541 

$ 47,987,282 
60,564,259 

$ 108,551,541 

$ 9,415,915 
62,920 

$ 11,901,700 
98,171,276 

1; 110,072,976 

$ 48,309,387 
61,763,589 

1; 110,072,976 

$ 9,457,930 

Balance 
June 30, 
1999 

$ 1,726,678 
6,909.897 

$ 8,636,575 

$ 3,750,985 
4,885,590 

$ 8,636,575 

2,114,548 
251,468 

$ 9A78,835 $ 9,457.930 1; 2.366,016 

$ 2,345,111 $ 9,478,835 $ 9,457,930 $ 2,366,016 

$ 3,524,872 
8,978,249 

$12,503,121 

$ 4,073,090 
6,084,920 
2,345, I 11 

$12,503.121 

The accom panying notes are an integral part of th is statement. 
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$ 21,675,984 
96.354,392 

$ 118,030,376 

$ 47,987,282 
6~564,259 
9,478,835 

$ 118,030,376 

$ 21,359,630 
98,171,276 

1; 119,530,906 

$ 48,309,387 
61,763,589 
9,457,930 

$ 119,530,906 

1; 3,841,226 
7,161,365 

$ 11,002,591 

$ 3,750,985 
4,885,590 
2,366,016 

$ 11,002,591 



RECEIPTS 
Sales taxes 
Hotel/m otel tax 
Interest on investm ents 

Total receipts 

LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Agency Fund 
Sales Tax Fund 

Comparative Schedule of Cash Receipls and Disbursements 
Years Ended June 30, 1999 an d 1998 

DISBURSEMENTS 
Collection costs: 
Salaries 
Employer's contribution to retirem ent system 
Office supplies and equipment 
Printing 
Postage 
Telephone 
Com puter services 
Legal and professional fees 
Travel 
Offi ce space an d utilities 
Protest tax re funds 
Other 

Tax  proceeds  distributed to taxing authorities, net of 
collection costs 
Tota l disbursem ents 

INCREASE (DECREASE) IN CASH AND IN VESTMENTS 

CASH AND IN VESTM ENTS BALANCE, BEGINNING 

CASH AN D INVESTM ENTS BALANCE, ENDING 

$107,010,963 
1224,477 
316,101 

10g,551,541 

313,826 
46,641 
16,898 
8,546 
34,689 
6,501 
12,575 
253262 
7,202 
38,084 

1,007,834 
66,876 

998 

$106,132,97g 
1,191,850 
341,104 

107,665,932 

285,876 
44,078 
18,943 
10,848 
34,524 
6,722 
13,960 
171,075 

6354 
37,952 

33.023 

1,812,934 663,155 

108260,042 
110,072,976 

106,383,46g 

107.046,623 

(1,521,435) 619,309 

10,158,010 9,53g,70 

$ g,636,575 $ 10,158,010 



Acadian M iddle 
Acadiana High 
Alleman M iddle 
Boucher Elemen tary 
Breaux, Paul M iddle 
Broadmoor Elementary 
Broussard M iddle 
Burke Elementary 
Carencro Heights Elementary 
Carencro M iddle 
Carencro High 

Comean x High  
K. Drexel Elementary 
Duson Elementary 
Evangeline Elem entary 
Ern est Gullet Elementary 
J. W . Faulk Elementary 
J. S. Jam es Elementary 
Judice M iddle 
L. Leo Judice Elementary 
Lafayette M iddle 
Lafayette High 
W . A. Le Rosen 
G. T. Lindon 
Edgar M artin M iddle 
M ilton Elementary 
S. J. M ontgomery Elemen tary 
N , P. M oss M iddle 
M yrtle Place Elementary 
Northside ltigh 
Ossun Elementary 
Plan tation Elementary 
Prairie Elementary 
Ridge Elementary 
Scott M iddle 
St. Antoine Elementary 
Truman Elementary 
Vermilion Elementary 
W estside Elementary 
W oodvale Elementary 
Youngsville M iddle 
Lafayette Parish Career Center 

TOTAL BALANCES 

LAFAYETTE PARISH SCHOOL BOARD 
La fayette, Louisian a 
Agency Funds 

School Activity Fund 

Schedule of Chan ges in Deposits by School 
Year Ended June 30. 1999 

Balan ce 
July 1, 1998 

$ 33,854 
193,081 
48,657 
4,899 
33,06i 
55,477 
25,545 

6,986 
38430 
237,427 
332361 
61,449 
17,501 
36,033 

29,897 
2,470 
31,623 
2,620 
17,287 

288,821 
25,072 
57,324 
53,301 
53362 
18,999 
27.~23 
16,377 
162:39 
17,932 
44,227 

41297 
58,864 
97,057 
10,045 
5,183 
43241 
6,628 
35,805 
63,495 
14,361 

$ 161,726 $ 
1,073,316 
253,180 
59,762 
297,657 
245,004 
217,477 
1,990 

104,542 
239,282 
1,055,111 
975,224 
108,880 
47273 
100,758 

I #90 
79247 
31,843 
108,304 
57,301 
151,353 

1,007,390 
97,661 
164,654 
360,819 
211,200 
125,556 
73,806 
60,029 
317,343 
135,458 
154,675 
255,102 
208,360 
155,666 
33#83 
76,414 
66,295 
82,435 
291,010 
164,836 
64,893 

164,591 
1,067,425 
248,418 
59,036 
298,597 
246,403 
191,973 

97,894 
230,119 
1,134,348 
905,229 
108,342 
50,940 
119,335 

95,852 
33,554 
111,590 
53,178 
160,207 

1,019,008 
108,568 
184A26 
367,700 
196,506 
107,434 
69,107 
57,518 
336,913 
120,799 
161,060 
264,525 
219,343 
153,759 
33,085 
62,901 
77,943 
7~018 
235,578 
156.713 
68,995 

Balance 
June 30, 1999 

30,989 
198,972 
53,419 
5,625 
32,151 
54,078 
51.049 
1,990 
13,634 
47,793 
158,190 
402,356 
61 #87 
13o834 
17,456 
1,990 
13,292 
759 

28,337 
6.743 
8,433 

277,203 
14,165 
37,552 
46,420 
68.056 
37,121 
27,122 
18,888 
142,869 
32,591 
37,842 
31,874 
47,881 
98,964 
I 0,943 
I 8,696 
31,593 
10,045 
91,237 
71,618 
10,259 

$ 2,345,111 $ 9,478,835 $ 9,457,930 $ 2,366,016 



LAFAYETTE PAR~S H 
S C H O O L S Y S T E M  



General fixed assets of the School System are accounted for in this 
account group. 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

General Fixed Assets Account Group 

Com parative Statem ent of General Fixed Assets - By Source 
June 30, 1999 and 1998 

GENERAL FIXED ASSETS 
Land 
Buildings and im provem ents 

Furn iture and equipment 
Construction in progress 

TOTAL GENERAL FIXE D ASSETS 

INVESTM ENT IN GENERAL FIXED ASSETS FROM  

General an d Capital Projects Funds 
IASA Funds 
School Food Service Fund 
Other funds 
Donated land 

1999 1998 

4,774,170 $ 4,487,163 
116,380,585 
21,441,325 
53,415,555 

111,199,722 

19,536,475 
4,343,914 

$196,011,635 $139,567,274 

$186,414,111 
4,906,593 
2,589,852 
1,424,895 
676.184 

$130,235,295 
4,379,431 
3,041,318 

1,235,046 
676.184 

TOTAL  INVESTM ENT IN GENERAL FIXED ASSETS $196,011,635 $139,567,274 

The accom panying notes are an integral part of this statement, 



SUPPORT SERVICES 
Pupil support 
Instructional staff 

support 
General adm inistration 
Business and centra l 
services 

Operation and m aintenance 
of plan t 
Student transportation 

LAFAYETTE PARISH SCHOOL BOARD 
Lafayette. Louisiana 

Genera l Fixed Assets Account Group 

Schedule of Genera l Fixed Assets - By Function 
June 30. 1999 

Land 

Building 
and 

Im provem ent 

Furniture 

an d 
Equipment Totals 

$4,717,784 $113,092,100 $14,208,414 $132,018,298 

33,500 

22,886 

2,833,859 

454,626 

186,066 

943,037 
186,066 

3,810,396 

1,306,308 1,783,820 

1~10.398 
3,587,102 

1~10,398 
3,587,102 

TOTAL SUPPORT SERVICES $4 ,774,170 $116,380,585 $21.441,325 142.596.080 

Construction in progress 

TOTAL GENERAL FIXED ASSETS 

53,415,555 

$196,011,635 



LAFAYE'VI'E PARISH SCHOOL BOARD 
Lafayette, Louisiana 

General Fixed Assets Account Group 
Schedule of Changes in General Fixed Assets - By Function 

Year Ended June 30, 1999 

SUPPORT SERVICES 
Pupil support 
Instructional staff support 
General adm inistration 
Business and central 
services 
Operation and m aintenan ce 
of plan t 
Student transportation 

July 1, 1998 Additions Deductions June 30, 1999 

$124,945,870 
164,146 

4,021,338 

1,687,240 

1,275,002 
3,129,764 

$ 7,662,583 
37,120 
167,093 

102,908 

85296 
725,940 

$ 590,155 
15,200 

378,035 

6,328 

150,000 
268,602 

$132,018,298 
186,066 

3,810,396 

1,783,820 

1,210,398 
3,587,102 

Tota l suppo rt services 135,223,360 8,781,040 1,408,320 142,596,080 

Construction in progress 4,343.914 54,254,658 5,183,017 53,415.555 

TOTAL GENERA L FIXED 
ASSETS $139,567,274 $63,035,698 $ 6,591,337 $196,011,635 
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LAFAYETTE PARISH 
S C H O O L S Y S T E M  



General Long-Term Debt Accounts are used to account for 
unm atured principal am ounts on general long-term debt, expected 
to be financed from governm ental type funds. Paym ent of m aturing 
bond obligations, including interest, is accounted for in the debt 
service funds. Paym ent of m onthly installm ents on capital leases is 
accounted for in the Capital Improvements Capital ProJects Fund. 
Paym ent of accrued com pensated absences is accounted for in the 
governm ental fund from which the applicable em ployee's salary is 
norm ally paid. 



LAFAYETTE PARISH 
S C H O O L S Y S T E M  



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Schedule of General Long-Term Debt 
June 30, 1999 

W ith Comparative Totals for June 30, 1998 

AM OUNT AVAILABLE AND TO BE PROVIDED 
FOR PAYM ENT OF LONG-TERM  DEBT 
Am ount available for debt retirement 
Am ount to be provided from : 

General revenues 
Ad vaiorem taxes 
I%  sales and use taxes 

TOTAL AVAILABLE AND  TO BE 
PROVI DED 

GENERAL LONG-TE RM  DEBT AVAILAB LE 
Bonds, certificates an d notes payable: 
D ue w ithin one year 
D ue after one year 
Compensated absences '. 
Arbitrage payable 

TOTAL  GENERAL LONG-TE RM  DEBT 

Consolidated 
School 

District #1 

Sales 

Tax Bond 

Lease 
Revenue 

Bonds 

$1,127,926 $11,178,816 $ 560,638 

3,862,074 
79~71,184 

4,029,362 

$ 4,990,000 $90,950.000 $4.590,000 

$ 395,000 
4,595,000 

$ 3,760,000 
87,190,000 

$ 325,000 
4~65,000 

$4,990,000 $ 90,950,000 $4,590,000 



 

N ote 

Payable 

$ 

36,193 

Certificates 
of 

Indebtedness 

930,000 

Compensated 
Absences 

and Arbitrage 

$ 

2,259,047 

Tolals 

999 1998 

$ 12,867,380 $ 12,683,530 

6~24,602 
3,862,074 
80,701,184 

5,986'202 
4~90,782 
85"216,326 

$ 36,193 $ 930.000 $2,259,047 $103,755'240 $108,376,840 

$ 17,905 
18"288 

$ 36,193 

$ 930,000 

$ 930,000 

$ 

1,939~437 
319,610 

$2"259~047 

$ 5~27,905 
96,068'288 
1,939~37 
319,610 

$103.755"240 

$ 5~75,000 
101,460,000 
1,641,840 

$108,376.840 



LAFAYETTE PARISH 
S C H O O L S Y S T E M  



Fiscal 

Year 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

LAFAYETTE PARISH SCHO O L BOARI) 

Lafayette, Louisiana 

REVENUES BY SOURCE (1) 
Last Ten Fiscal Years 

(Unaudited) 

Local 

Ad Valorem 

Taxes 

$ 9,898,414 

9,599275 
9,916,766 

10,233,909 

10,591,581 

11,935,954 

12,693,593 

15,822,296 

16,826,588 

17,902,273 

Sales 

Taxes 

$ 16,685,814 

18,788,043 

18,856,861 

19,610,137 

21,664,336 

23,632,190 

25,933,085 

29,723,303 

37A23,313 
40,147,471 

(I) Includes revenues from General Fund and Special Revenue Funds. 
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Other Loca 

Revenue 

7,052,436 

5,075,777 

4,734,290 

4,190,239 
4,585,812 

4,699,760 

5,563,444 

5,979,569 

6,148,986 

6,251,839 



Fcdcral 

Revenue 

9,148,976 

9,989,886 

11,019,269 

11,522,206 
13,713,998 

15,494,458 

15,981,699 

16,961,242 

17,660,726 

19,493.186 

State 

State 

Equalization 

$ 53,457,698 

56,676,593 

60,941,991 

60,422,290 
62,978,162 

63,043,592 

64,546,018 

67,182,388 

69,785,316 

71,754,284 
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Other State 

Revenue 

$ 6,406,638 

5,571,283 

5,716,270 
6,959,596 

4,337,814 

6,889,497 

4,534,385 

5,009,284 

7,374,312 

7,032,848 

Table 

Tota 

$ 102,649,976 

105,700,857 

111,185,447 

112,938,377 

117,871,703 

125,695,451 

129,252"224 
140,678,082 

155,219,241 

162,581,901 



Fiscal 

Year 

Instruction 

Regular 

Program s 

$47,274,250 

50,588,137 

49,068,477 

49,214,557 

49,182,567 

51,106,226 

52,777,022 

55,508,158 

61,586,496 

67,812,087 

LAFAYETTE PARISH SCH O OL BO ARD 

Lafayette, Lousiana 

EXPENDITURES BY FUNCTION (1 & 2) 
Last Ten Fiscal Years 

(Unaudited) 

Instruction 
Special 

Program s 

$15,585,003 
17,355,770 

22,568,312 

22,006,713 

24,538,424 

26,912,504 

28,231,190 

33,565,117 

36,818,684 

39,895,168 

Supporting Services 

Pupil 

Support 

$4,015,967 
4,507,347 

4,920,457 

5,119,581 

5,320,480 

5,624,274 

5,998,362 

6,459,141 

6,431,524 

6,760,480 

Instructional 

Staff General School 

Support Adm inistration Adm inistration 

$3,280,332 
3,299,473 

3,148,412 

4,004 ,812 

4,019,232 

4,678,574 

4,771,508 

4,997,151 

8,527,816 

8,612,439 

(I) Includes Expenditures from General Fund and Special Revenue Funds 

$ 3,052.272 

3,439,674 

1,495,889 

1,040,863 

984,758 

1,463,808 

2,077,824 

1,954,902 

2,038,015 

2,026,852 

$ 5,668,280 

5,944,221 

5,948,535 

6,035,374 

5,758,192 

6,230,151 

7,066,956 

7,222,137 

7,642,508 

8,159,094 

(2) In the years 1990-1991, Capital Improvements Program expenditures were reported in the General Fund 
In 1992-1999 th is was changed to reflect Capital Im provements Program expenditures in a Capita l 

Projects Fund. The above figures do not include Capital Improvements expenditures for any year in 
order to facilitate com parability. 
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Supporting Services 

Business 

Serv ice 

$21,667,247 

23,143,489 

940,055 

946,874 

767,767 

827,911 

1,166,734 

877,478 

989,gl4 

1,049,334 

Central 

Services 

$555,752 
851,988 

903,541 

892,207 

847,724 

1,044,135 

812,246 

830,005 

1,023,135 

1,362,393 

Other 

Support 

Serv ices 

$ 128,654 

134,779 

23,134,578 

23,019,008 

23,825,288 

25,247,869 

23,568,387 

25,239,362 

26,807,203 

26,591,656 

Facilities 

Debt Acquisition & 

Serv ice Construction Total 

$ 438,912 

563,618 

558,232 

583,531 

05 

$ 357,389 

173,323 

56,679 

0 

266,846 

17,500 

0 

$101,227,757 

109,264,878 

112,128,256 

112,637,378 

115,417,755 

123,192,131 

126,909,141 

137,483,915 

152,440,927 

162,853,034 



ASSESSM ENT 

YEAR 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

LAFAYETTE PAR ISH SCH O OL BOARD 

Lafayette, Louisiana 

PROPERTY TAX LEVIES AN D COLLECTION S 

Last Ten Fiscal Years 

(Unaudited) 

COLLECTION 

YEAR 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

CURRENT 

TAX 

CURRENT 

TA X 

LEVY COLLECTIONS (2) 

$ 29,024,914 

29,559,388 

30,127,543 

31,507,856 

32,447,618 

34,211,832 

35,778,738 

39,491,259 

43,534,769 

43,147,949 

$ 28,513,606 

29,420,053 

29,564,342 

30,696,375 

31,671,018 

34,098,945 

35,695,460 

39,309,021 

43,482,938 

45,946,459 

(1) Because interest and penalties are included, this percentage may exceed 100% 

(2) Records of parish-wide tax collections obtained from the Lafayette Parish Sheriff Department- 
Tax Collectors D ivision. 
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%  OF 

CURRENT TAX 

COLLECTED 

INTEREST 

AND 

PENALTIES 

98.2% 

99.5% 

98.1% 

97+4%  

97.6%  

99.7% 

99.8%  

99.5%  

99.9%  

06.5%  

260,945 

227,630 

215,790 

118,713 

110,169 

28,254 

49,267 

50,989 

49,003 

53,803 
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TOTAL 

TAX 

COLLECTIONS 

$ 28,774,551 

29,787,018 

29,780,132 

30,815,088 

31,781,187 

34,127,199 

35,744,727 

39,360,010 

43,531,941 

46+000,262 

Table I1 

RATIO OF 

TA X 

COLLECTIONS 

TO LEVY ( 1 ) 

99.1%  

100.8% (l) 
98.8% 

97.8%  

97.9%  

99.8%  

99.9% 

99.7%  

100,0%  

] 06.6%  



LAFAYETTE PARISH SCHO O L BOARD 

Lafayene, Louisiana 

ASSESSED AND ESTIM ATED ACTUAl. VALUE OF TAXABLE PROPERTY 

Last Ten Fiscal Years 

(Unaudited) 

ASSESSEM ENT 

YEAR 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

COLLECTION 

YEAR 

TOTAL 

ASSESSED 

VALUE 

NOTE : The following are the as sessm ent rates: 

303,923,122 

308,071,572 

315,521,678 

346,709,975 

355,999,037 

374.982,463 

394,084,426 

482,702,506 

520,232,400 

559,232,867 

Land, net of hom estead exem ptions 

Residential, net of homestead exemptions 

All others 

SOURCE: Lafayette Parish Tax Assessor 
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ESTIM ATE D 

ACTUAL 

VALUE 

$ 2,166,511,683 

2,198,359,030 

2,111,519,874 

2,480,403,079 

2,381,688,395 

2,542,364,956 

3,231,671,743 

3,375,909,330 

3,512,304,397 

3,656,893,080 

10%  

10%  

15%  

Table IV 

RA TIO 

OF ASSESSED TO 

ESTIM ATED VALUE 

14.0%  

14.0% 

14.9% 

14,0%  

14.9%  

14.7%  

12.2%  

14.3%  

14.8%  

15.3%  



LAFAYETTE PARISH SCH O OL BOARD 

Lafayette, Louisiana 

Table V 

COM PUTATION OF DIRECT AND OVERLAPPING/UN DERLYIN G GENERA L BONDED DEBT 

June 30, 1999 

(Unaudited) 

Jurisdiction 

D irect 

Lafayette Parish School Board 

Overlapping 

Par ish of Lafayette 

La fayette Parish Bayou Verm ilion D istrict 

Law Enforcem ent District, Par ish of Lafayette 

Underlying: 

La fayette Public Power Authority 

City of Lafayette 

Consolidated Sewerage District of th e City of La fay 
Town of Broussard 

City of Carencro 
Town of Duson 

City of Scott 

Source: Respective governmental entities 
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General 

Obligation 

Bonded Debt 

Outstanding 

$4,990,000 

7,607,000 

3,525,000 

755,000 

141,055,000 

30,000 

169,666 

5,496,06 I 

510,000 

4,458 

1,620,000 

$165,762,185 

Percentage 

Applicable 

to 

G overnm ent 

100% 

100%  

100%  

100%  

100%  

100%  

100% 

100%  

100%  

Am ount 

Applicable 

to 

Govern ment 

$4 ,990,000 

7,607,000 

3,525,000 

755,000 

141,055,000 

30,000 

169,666 

5,496,061 

510,000 

4,458 

1,620,000 

$165,762,185 



LAFAYETTE PARISH SCHOOL BOARD 

Lafayette, Louisiana 

PROPERTY TAX RATES 

(Per $1,000 of Assessed Value) 
Last Ten Fiscal Years 

(Unaudited) 

Parish Tax 

Parish Tax (City) 
Airport M aintenance 

Courthouse and Jail M aintenan ce 

Library M aintenan ce 

Bridge and M aintenan ce 

Health Unit 

Juvenile Detention Hom e M aintenance 

Drainage M aintenan ce ." ~ 

Teche Verm ilion Fresh 

W ater M aintenan ce 

M inimum Security Facility M aintenan ce 

Public Improvement, Bonds (B & I) 
Harbor Term inal Comm ission 

School Tax (Constitutional) 
Special School Tax  

Special School Improvement M aintenan ce Operations 

School District #1 (B & l) 
Law Enforcement District 

Fire Protection District #1 (B & I) 

Fire Protection & W aterworks District #2 (B & l) 

Road District #1 (B & I) 

Road District #2 (B & l) 
School - 1985 Operation 

Assessment District 

Library 1997-2006 

Lafayette ,Econom ic Developm ent Authority 

La fayette Parish Bayou Verm ilion (B & I) 
Lafayette Parish Bayou Verm ilion M aintenance 

Library 1999-200g 

Sub-District of DDA 

1989 

3.69 

1.85 

1.71 

2 34 

N/A 

4.17 

1.79 

1.37 

3 34 

N/A 

1.50 

2.41 

4.28 

N/A 

4,59 

7.27 

4,59 

4.00 

19.68 

N/A 

N/A 

N/A 

N/A 

16.70 

1.90 

3.10 

2.5.0 

2.50 

0.88 

2.01 

N/A 

98.57 

1990 

3.69 

1.85 

1.71 
"

2.74 

N/A 

4.17 

1.79 

1.37 

3.34 

N/A 

1.50 

2.41 

4.2g 

N/A 

4.59 

7.27 

4.59 

4.00 

19.68 

N/A 

N/A 

N/A 

N/A 

16.70 

1.90 

3.10 

2.50 

2.50 

0.88 

2.01 

N/A 

1991 

3.69 

1.85 

1.71 

2.74 

N/A 

4.17 

1.79 

1.37 

3.34 

N/A 

1.50 

2.41 

4.2g 

NIA 

4.59 

7.27 

4.59 

4.00 

19.68 

N/A 

N/A 

N/A 

N/A 

16.70 

1.90 

3.10 

2.50 

2.50 

0.88 

2,01 

N/A 

98.57 98.57 

Source: parish of Lafayette Kssessor-Crrand Recapitulation of the Assessment Roll for the Plu.ish of LafayeUe 
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1992 

3.69 

1.85 

1.61 

2.74 

N/A 

4.17 

1.40 

1.15 

3.14 

N/A 

1.47 

2.41 

4.00 

N/A 

4.31 

6.83 

4.31 

3.25 

19.68 

N/A 

N/A 

N/A 

N/A 

15.70 

1.79 

2.91 

2.35 

2.50 

0.83 

1.89 

N/A 

93.98 
r ,. 



1993 

3.69 

1.84 

1.61 

2.74 

N/A 

4.17 

lag 

1.37 

3.14 

1.27 

N/A 

2.41 

4.00 

N/A 

4.31 

6.83 

4.31 

2.93 

19.68 

N/A 

N/A 

N/A 

N/A 

15.70 

1.90 

2.91 

2.35 

2.50 

0.88 

1.89 

10.00 

1994 

3.69 

1.84 

1.71 

2.74 

N/A 

4.17 

1.18 

1.37 

3.14 

1.00 

N/A 

2.41 

3.80 

N/A 

4.59 

7.27 

5.00 

2.60 

19.68 

N/A 

N/A 

N/A 

N/A 

16.70 

1.90 

2.91 

2.35 

2.50 

0.88 

1.89 

10.00 

995 

3.16 

1.58 

1.46 

2.34 

N/A 

3.56 

1.01 

1.17 

2.68 

1.00 

N/A 

2.06 

3.24 

N/A 

4.59 

7.27 

5.00 

2.22 

16.79 

N/A 

N/A 

N/A 

N/A 

16.70 

1.62 

2.48 

2.00 

1.25 

0.75 

1.61 

9.33 

1996 

3.16 

1.58 

1.46 

2.34 

N/A 

3.56 

1.01 

1.17 

2.68 

1.00 

N/A 

2.06 

4.67 

N/A 

4.59 

7.27 

5.00 

2.10 

16.79 

N/A 

N/A 

N/A 

N/A 

16.70 

1.62 

2.91 

2.00 

1.25 

0.75 

1.61 

9.33 

1997 

3.16 

1.58 

1.46 

2.34 

N/A 

4,17 

1.01 

1.17 

2.82 

1.00 

N/A 

2.06 

3.92 

N/A 

4.59 

7.27 

5.00 

1.60 

16.79 

N/A 

NIA 

NIA 

N/A 

16.70 

1.62 

2.91 

2.00 

1.25 

0.75 

1.61 

9.33 

Table V 

998 

3.16 

1.58 

1.46 

2.34 

N/A 

4.17 

1.01 

1.17 

2.85 

1.00 

N/A 

2.06 

3.89 

N/A 

4.59 

7.27 

5.00 

0.90 

16.79 

N/A 

NIA 

N/A 

NIA 

16.70 

1.62 

2.91 

2.00 

1.25 

0.75 

1.61 

9.33 

103.61 105.32 94.87 96.61 95.41 



Taxpayer 

LAFAYETTE PARISH SCH O O L BO AR D 

Lafayette, Louisiana 

PRINCIPAL TAXPAYERS 

For the Year Ended June 30, 1999 

(Unaudited) 

Bell South & Subsidiary 

Bank One 

Type of 

Business 

Assessed 

Valuation 

"Table VII 

Percent 

Tom l 

Valuation (1) 

Commum ications $31,040,710 3.76% 

Financial Services 13,302,490 

Southwest LA Electric M cm ership Corp. Utilities 

Trans LA Gas/Atm os Energy Utilities 

Colum bia Hospitals M edica 

Stuller Settings/Platinum Business 

Auto Zone, lnc 

Hibern ia National Ban k 

M anufacturing 

Distribution 

Financial Serv ices 

61%  

6,867,580 0.83%  

6,108,240 

5,847,700 

5,587,260 

4,914,230 

4,761,690 

lberia Savings Ban k Financial Serv ices 4,512,970 

W almart/Sam s Retail Sales 4,283,590 

$87,226,460 

0.74% 

0.71%  

0.68%  

0.60% 

0.58%  

0.55%  

0.52%  

10.58%  

(1) The total assessed valuation is based on the Abstract of Assessments, Parish of Lafayette-1999 
in the am ount of $824,767,112. 

Source: Lafayette Parish Tax Assessor 
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Assessed Valuation 

LAFAYETTE PAR ISH SCH O O L BO ARD Table VII 

Lafayette, Louisiana 

COM PUTATION OF LEGAL DEBT M ARGIN 

June 30, 1999 

(Unaudited) 

Debt Lim itation - 35%  of Total Assessed Value 

Debt Applicable to Lim itation 

Tota l General Obligation Bonded Debt 

Less: Am ount Available for Repayment 

of General Obligation Bonds 

Total General O ligation Debt Applicable to Lim itation 

Legal D ebt M argin 

113 

$4,990,000 

1,127,926 

$559.232,867 

195,731,503 

3,862,074 

$191,869,429 



 

Number 

Fiscal of 

Year Students 

LAFAYETTE PARISH SCHO O L BO ARD 

Lafayette, Louisiana 

STATE SUPPORT AND LOCAL SUPPORT PER STUDENT 

Last Ten Fiscal Years 

(Unauditad) 

State 

Support 

State 

Support 

Per 

Student 

Tota l 

Student 

Expenditu res 

(1) 

Total 

Coat Per 

Student 

Local 

Support 

Table IX 

Local 

Support 

Per 

Student 

1990 28,492 

1991 28,852 

1992 29,774 

1993 30,061 

1994 30,484 

1995 30,433 

1996 31,331 

1997 30,484 

1998 30,264 

1999 30.037 

$ 59,864,436 

62~47,876 

66,658~61 
67,381,886 

67,315,976 

69,933,089 

69,080,403 

72,191,672 

77,159,628 

78,787,132 

$ 2,101 

2,157 

2,239 

2~42 

2~08 
2,298 

2,205 

2.368 

2,550 

2,623 

(1) Includes General Fund and Special Revenue Funds 

$ 105,315,824 

113,236,837 

112,046,618 

112,637,378 

115,417,755 

123,192,131 

126,909,141 

137,483,915 

152,440.927 

162,853,034 
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$ 3,696 

3,925 

3,763 

3,747 

3,786 

4,048 

4,051 

4,510 

5.037 

5.422 

$ 42,606,644 

45,893,494 

33,507,917 

34,120,125 

36,841,729 

40,444,698 

44,190,122 

51,525,168 

60.398.887 

64.301.583 

$ 1,495 

1,591 

1,125 

1.135 

1,209 

1,329 

1,410 

1.690 

1,996 

2.141 



LAFAYETTE PARISH SCH O OL BOARD 

Lafayette, Lousiana 

RATIO OF NET GENERA L BONDED DEBT TO ASSESSED VALUE AND 

NET BONDED DEBT PER CAPITA 

Last Ten Fiscal Years 

(Unaudited) 

Fiscal Population 

Year (1) 

1990 164 762 

1991 166 729 

1992 170 185 

1993 172 193 

1994 176 180 

1995 178 305 

1996 180 222 

1997 181 363 

1998 184 521 

1999 184,521 

Assessed 

Value (2) 

$303,923,122 

308,071,572 

315,521,678 

346,709,975 

355,999,037 

374,982,463 

394,084,426 

482,702,506 

52~232,400 
(3) 559232,867 

Gross 

Bonded 

Debt 

$8,930,000 

8,450,000 

7,945,000 

7,510,000 

7,815,000 

7,255,000 

6,700,000 

6,115,000 

5,495,000 

4,990,000 

(1) Source: Lousiana Tech Survey (1991-1999) 
U.S. Census (1990) 

Funds 

Available 

in Debt 

Service 

Fund 

$343,880 

415,962 

519,624 

579,107 

566,437 

633,616 

700,402 

850,390 

1,004,218 

1,127,926 

(2) Source: Lafayette Parish Assessor - Collection Year Assessed Values 

Net 

Bonded 

Debt 

$8,586,120 

8,034,038 

7,425,376 

6,930,893 

7,248,563 

6,621,384 

5,999,598 

5,264,610 

4,490,782 

3,862,074 

Table X 

Ratio of 

N et Bonded N et 

Debt to Bonded 

Assessed Debt Per 

Value Capita 

2.8% 

2.6%  

2.4%  

2.0%  

2.0%  

1.8%  

1.5%  

1.1%  

0.9% 

0.7%  

(3) Actual/Projection not available until January, 2000. Based on population count of previous year 
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LAFAYETTE PARISH SCH O OL BOARD 

Lafayette, Lousiana 

Table XI 

RA TIO OF ANNU AL DEBT SERVICE EXPENDITURES FOR GENERA L 

BONDED DEBT TO TOTAL GENERAL AND SPECIAL RE VENUE FUN D EXPENDITURES 

Last Ten Fiscal Years 

(Unauditad) 

Fiscal 

Year 

Principal 

Paym ents 

1990 4,715,000 

i 991 4,950,000 
1992 5,290,000 

1993 5,390,000 

1994 5,500,000 

1995 5,520,000 

1996 (I) 6,015,000 
1997 (1) 3,570,000 
1998 (1) 4,690,000 

1999 (1) 5,295,004 

Interest 

Paym ents 

3,955,338 

3,682,795 

3,370,630 

3,071,935 

2,768,543 

3,196,483 

2,939,973 

2,704,202 

2,745,798 

5,331,863 

Total 

Debt Service 

8,670,338 

8,632,795 

8,660,630 

8,461,935 

8,268,543 

8,716,483 

8,954,973 

6,274,202 

7,435,798 

10,626,867 

Total General 

and Special 

Revenue Fund 

Expenditures 

101,227,757 

109,264,878 

112.128,256 

112,637,378 

115,417,755 

123,192,131 

126,909,141 

137,483,915 

152,440,927 

162,853,034 

Patio of Debt 

Service to 

Total G eneral 

Expenditures 

8.57% 

7.90%  

7.72%  

7.51% 

7.16%  

7.08%  

7.06%  

4.56%  

4.88%  

6.53% 

(!) Includes debt service paym ents made by the General Fund and Capital Improvements Program 
Fund. 
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Year 

Ended Estim ated 

Jun e30 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

164,762 

166,729 

170,185 

172,193 

176,180 

178,305 

180,222 

181,363 

184,521 

184,521 

LAFAYETTE PAR1Stt SCHO OL BOARD 

La~yeue, Lousiana 

DEM OGRAPHIC STATISTICS 

Last Ten Fiscal Years 

(Unaudited) 

1able X 

Public. Schools Private Schools 

Total Total Number % of 

Unem ploym ent School of Total 

Rate (1) Enrollment Students Students 

4.4%  

5.0%  

6.7%  

5.6%  

5.3%  

6.3%  

4.7%  

4.7%  

4.5%  

4.7%  

32,601 

33,635 

34,390 

36,528 

36,967 

37,196 

38,241 

37,425 

37,338 

37,3[1 

28,492 

28,853 

29,744 

30,061 

30,484 

30,433 

31,331 

30,484 

30,264 

30,037 

87.4%  

85.8% 

86.5%  

82.3%  

82.5%  

81.8%  

81.9%  

81.5%  

81.1%  

80.5%  

Num ber 

of 

Stu dents 

% of 

Tota l 

Students 

4,109 

4,782 

4,646 

6,467 

6,483 

6,763 

6,910 

6,941 

7,074 

7~74 

(I) U.S. Department of Labor 

(2) Lousiana Tech Survey 
(3) Actual/Projection not available until January 2000. Population count based on previous year 
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12.6%  

14.2%  

13.5%  

17.7%  

17.5%  

18.2%  

18.1%  

18.5%  

18.9%  

19.5%  



Assessm ent 

Y ear " 

LAFAYETTE PARISH SCHO O L BO ARD 

Lafayette, Louisiana 

PROPERTY VALUES, CONSTRUCTION, AND BANK DEPOSITS 

Last Ten Years 

(Unaudited) 

Collection 

Year 

Lafayette Parish Property Value (1) 

Residential 

and 

Commercial 

Land Residential Commercial Agricultura 

1989 

1990 

1991 

1992 

1993 

]994 (4) 

1995 

]996 

1997 

199g 

N/A 

N/A 

N/A 

N/A 

N/A 

$ 79.529.637 

104.726.587 

107.984.543 

112,622.878 

116,725.142 

$ 195,107,060 

197~10,960 

187,903,820 

216,455,708 

237,387,436 

198.111.506 

257.726,429 

267.571.340 

279.112.490 

291,739,160 

$ 192,949,946 

196,490,356 

216,335,013 

235,371,390 

228,572,625 

213,940,395 

275,420,190 

305,938,693 

334,178,055 

357,149,910 

3,035,696 

3,036,386 

3,156,540 

3,197,350 

3,180,340 

3,144,310 

3,162,340 

3,126,330 

3,077,470 

3,042~40 

(1) Lafayette Parish Tax Assessors Office 

(2) Parish Of La fayette, M etro Code 
(3) F.D.I.C. - Total deman d deposits from Lafayene Parish Banks & Thrifts. 

(4) Residential and commercial property values previously included land values. Subsequent to 1994, lan d 
values are shown separately. 
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Comm ercial 

Construction (2) 

Residential 

Construction (2) 

1able XI 

Bank 

State Deposits (3) 

Assessed Total Units Total Units Total (Millions) 

$ 51.769,130 

50,912,130 

50,823,220 
49.943,830 

50,193,624 

50.577,030 

50,823,600 

52~91,580 

54394,430 
56,110,660 

$ 442,861,832 

447,649,832 

458.218,593 

504,968,278 

519.334,025 

545,302,878 

691,859,146 

736,912.486 

783,185,323 

824,767,112 

42 

71 

49 

56 

62 

61 

89 
'81 

94 

126 

$ 24,414,818 

19,504,693 

23~79,552 
28,263,186 

41,367,657 

27,943A27 

55,920,647 

49,159,788 

44,790,545 

92,149,642 

317 

405 

586 

686 

807 

780 

693 

837 

761 

718 

$ 31,017,337 

43,352,211 

57,140,380 

66,834,649 

81,261.304 
76.985,963 

67,313,155 

87.122,766 

84,054.151 

91,562,470 

$ 2,734.958 

2,799,972 

3,136,078 

1.762,484 

1,763.920 

1.941.344 

1.796,854 

2,112,346 

2,369,018 

2,278,019 



LAFAYETTE PARISH SCH O OL BOARD 

Lafayette, Louisiana 

M ISCELLANEOUS STATISTICAL DATA 

(Unaudited) 

-SIXTH LARGEST SCHOOL PARISH IN THE STATE 
-Year of Organization: 1870 

-Geographical Area: 270 Square M iles 
-Parish Population: 184,521 
-Accreditation: Southern Association of 

Colleges an d Schools 

Elem entary 

M iddle 

H igh 

To~ l 

Degree 

Bachelor of Arts 

M asters D egree 

M asters Degree +30 

Educational Specialist 

Doctorate 

Tom I 

26 

I1 

6 

43 

Elementary 

M iddle 

High 

Total 

2000 

2001 

2002 

2003 

2004 

Numberof 

Teaehe~ 

1,397 

568 

210 

56 

8 

2,239 

120 

30,039 

29,860 

29,695 

29,638 

29,609 

Table XIV 

13,197 

8,489 

8,351 

30,037 

% of 

Total 

62.4%  

25.4%  

9.4%  

2.5%  

0.4% 

100.0% 
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KO LDER, C HA M PA G NE, SLAVEN & RA INEY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

P.O. Box 82329 
2:.~ Rue Beauregard 
Lafayette, LA 70598 

Phone (337) 232-4141 
Fax (337) 232-8660 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF 

FINANCIAL STATEM ENTS PERFORM ED IN  ACCORDANCE W ITH 

Dr. M ichael Zolkoski, Superintendent, 
and M em bers of the Lafayette Parish School Board 
La fayette, Louisiana 

~.~B SIT[ 
V~NW  KCSRCPAS COM 

MEMBER OF 

AMERICAN INB111"UTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 

SOCIETY OF LOUISIANA 
CER'IIFIE D PUBLIC ACCOUNTANt'S 

W e have audited the general purpose financial statements of the Lafayette Parish School 
Board, (the Schoo l Board) and the combining, individual fund an d account group financial statements 
as of and for the year ended 3une 30, 1999, and have issued our report thereon dated Novem ber 22, 
1999. W e conducted our audit in accorda nce with generally accepted auditing standards and the 
standards applicable to finan cial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. 

As part of obtaining re asonable assura nce about whether the School Board's financia 
statemenLs are free of material m isstatement, we pe rformed tests of its compliance with certain 
provisions of laws, regulations, co ntracts an d grants, noncompliance with which could have a direct 
and m aterial effect on the determ ination of financial statement am ounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit an d, accordingly, we 
do not expre ss such an opinion. The results of our tests disclosed no instances of noncomplian ce that 
are required to be reported  under Government Auditint Standards. 

In planning an d perform ing our audit, we considered the School Board's internal control over 
finan cial repo rting in order to determ ine our auditing procedures for th e purpose of expressing our 
opinion on the financial statements an d not to provide as surance on the internal control over financial 
reporting. However, we noted a certain m atter involving the intern al control over financial re porting 
and its operation that we consider to be a re portable condition. Reportable conditions involve m atters 
com ing to our attention relating to significant deficiencies in the design or operation of the intern al 
control over financial reporting that, in our judgment, could adversely affect the School Board's 
ability to re cord, process, summarize and repo rt financial data consistent with the as sertions of 
m an agement in th e finan cial statements. Th e repo rtable condition is describe d in the acc ompanying 
schedule of findings an d questioned costs in Part II, Finding 1999-1. 
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A m aterial weakness is a condition in which the design or operation of one or m ore of the 
internal control com ponents does not reduce to a relatively low level the risk that m isstatem ents in 
am ounts that would be m aterial in relation to the financial statem ents being audited m ay occur and 
not be detected within a timely period by employees in the norm al course of perform ing their 
assigned functions. O ur consideration of th e internal control over financial reporting would not 
necessarily disclose all matters in th e internal control that m ight be reportable conditions and, 
accordingly, would not necessarily disclose all reportable conditions th at are also considered to be 
m aterial w eaknesses. However, we believe the reportable condition described above is a not m aterial 
w eakn ess. 

This re port is intended for the inform ation of the School Board, the School Board's 
m anagement, and federal awarding agencies and pass-through entities. However, this report is a 
m atter of public record an d its distribution is not limited. 

Lafayette, Louisiana 
Novem ber 22, 1999 

Kolder, Champagne, Slaven & Rainey, LLC 
Certified Public Accountants 
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KO LDER, CHA M PA G NE, SLAVEN & RA INEY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

P.O. Box 82329 
234 Rue Beauregard 
Lafayette, LA 70598 

Phone (337) 232-4141 
Fax (337) 232-8660 

WEB SITE 
V,*,*~,' KC:SR CPAS CO'~ 

MEMBER OF 

AMERICAN IN~;~  OF 
CERTIFIED PUBLIC ACCOUNTANTS 

SOCtL~TY OF LOUISIANA 
CER13FIED PUBLIC ACCOUhrfANTE 

REPORT ON COM PLIANCE W ITH RE QUIREM ENTS APPLICABLE TO EACH 
MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE 1N 

ACCORDANCE W ITH OM B CIRCULAR A-133 

Dr. M ichael Z, olkoski, Superintendent 
and M embers of the Lafayette Parish School Board 
La fayette, Louisiana 

Compliance 

W e have audited the compliance of the Lafayette Parish Schoo l Board (the School Board), 
with th e types of complian ce req uirements described in th e U. S. Office  of M anagement and Budget 
(OMB~ Circular A-133 Comoliance SuDDlement that are applicable to each of its major fed eral 
programs for the year ended June 30, 1999. The Schoo l Board's major federal programs are identified 
in th e summ ary of auditor's results section of th e accompanying schedule of findings and questioned 
costs. Com pliance with the require ments of laws, re gulations, contracts an d grants applica ble to each 
of its major federal programs is the responsibility of the Schoo l Board's management. Our 
responsibility is to express an opinion on the Schoo l Board's compliance  based on our audit. 

W e conducted our audit of complian ce in acco rdance with genera lly accepted auditing 
standards; th e standards applica ble to financial audits contained in 
issued by th e Com ptroller General of th e United States; an d OM B 
Local Governm ents and Non-Profit Om anizations. Those standards an d OM B Circular A-133 re quire 
that we plan  an d perform the audit to obtain reasonable assurance about whether noncomplian ce with 
the types of complian ce requirements referred  to abo ve that could have a direct an d material effect on 
a major federal program occurred. An audit includes examining, on a test basis, evidence about the 
Schoo l Board's co m pliance w ith th ose requirem ents an d pe rform ing such oth er procedures as we 
considere d necessary in th e circum stances. W e believe th at our audit provides a re asonable bas is for 
our opinion. Our audit does not provide a legal determ ination on the School Board's compliance with 
th ose require m ents. 

In our opinion, th e Schoo l Board complied, in all material respects, with the require m ents 
referred to above that are applicable to each of its major fed eral programs for the year ended June 30, 
1999. 
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nternal Control Over Com pliance 

The m anagem ent of the School Board is responsible for establishing and m aintaining effective 
internal control over compliance with requirements of laws, regulations, contracts and grants 
applicable to fed eral program s. In planning and perform ing our audit, we considered the School 
Board's intern al control over complian ce w ith requirements that could have a direct and m aterial 
effect on a major federal program in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on complian ce an d to test and report on intern al conu'ol over com pliance in 
accordan ce with OM B Circular A-133. 

Our consideration of the internal control over compliance would not necessarily disclose all 
m atters in the intern al control th at m ight be m aterial weaknesses. A material weakness is a condition 
in which th e design or opera tion of one or m ore of th e intern al control com ponents does not reduce to 
a relatively low level the risk th at noncom plian ce w ith applicable requirem ents of laws, re gulations, 

contracts and grants that would be material in relation to a major federal program being audited may 
occur and not be detected with in a timely period by employees in'the norm al course of perform ing 
their assigned functions. W e noted no matters involving th e intern al control over compliance and its 
operation th at we consider to be m aterial weaknesses. 

This re port is intended for the inform ation of th e School Board, the School Board's 
m anagement, an d federal awarding agencies an d pass-th rough entities. However, th is report is a 
m atter of public record an d its disu'ib.ution is not limited. 

Lafayette, Louisiana 
Novem be r 22, 1999 

Kolder, Champagne, Slaven & Rainey, LLC 
Certified Public Accountants 
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Federa~ Grantor/Pass-Through Grantor/ 
Program Title 

LAFAYETTE PARISH SCHOOL BOARD 
Lafayette. Louisiana 

Schedule of Expe nditures of Fed eral Awards 
year Ended June 30. 1999 

U. S. Department of Educalion: 
Direct Program : 
Foreign Language Assislaac~ 

Passed through State Departm ent of 
Education: 
IASA Title I FY99 
IASA Title I C/O 99 

IASA Title I Homeless FY99 
IASA Title I Homeless 98 

IASA Title I Even Start FY99 
IASA Tit~ I Part A Capitol Ex~  F'Y99 

IASA Title VI F'Y99 
IASA Title VI C/0 99 

lASh Title 11 FY99 
IASA Title II C/O 99 

Total IASA 

IDEA Part H C/O 99 

SPED IDEA - Part B (1998) 
SPED IDEA - Part B (1999) 

SPED ID EA B - 3-5 Preschool (1999) 
SPED IDEA B - 3-5 Preschoo l (1998) 
SPED IDEA B - P~schooI Coordinator 
SPED Federal Preschool 
SPED Summer Schoo l - Discretionary 
SPED Due Prooess FY 99 

Adult Basic Education 
Adult Ed ucation Teacher Training. Section 353 

* Indicates grants regarded as major fedcr~ financia~ ass/st~lc~ programs 
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CFDA 
N umpe r 

Revenue 
Reco gnized  Expenditures 

84.239 S 459 $ 459 

84.010+ 
84.010+ 

4.984,074 4.984.074 
g01.577 801 .ST/ 

5.785.651 5,785.651 

84.196" 76.349 
84.196" 4,191 

80,540 

84.213+ 
84.216" 

84.298 
84.298 

M 381 
84.281 

84.181 

84.027* 
84.027" 

84.173" 
84.173" 
84.173+ 
84.173" 
84.173" 
84.173' 

84.002 
84.002 

89.219 
25.896 

45,515 
16,363 
61.878 

138ao7 
48.467 
87.374 

76,349 
4.191 
80.540 

189.219 
25.896 

45,515 
16,363 
61.878 

138,907 
48.467 
87.374 

6,430.558 6,430.558 

51.989 

112,163 
Io6.46~08 
1.758.471 

37,149 
43.831 
94,528 
5.586 
21.997 
12.729 
315.820 

251.893 
11~92 
263,185 

51.989 

112,163 
,646.308 
758.47 

37.149 
43,831 
94,528 
5,586 
21.997 
12.729 
315.820 

251.893 
11.292 

263.185 

(continued 



LAFAYETTE PARISH SCHOOL BOARD 
LafayeRe. Louisiana 

Schodulc of Expenditures of Federal Awards (Continued) 
Year Ended June 30, 1999 

Fed erld Grantor/Pass-Through Grantor/ 
Prot, ram Title 

IASA Title IV CIO 99 
IASA Title IV FY 99 

Carl D. Perkins Basic Grant 
Sex Equity - PACE 
Single Parents- Improve 
Single Partnts - Turning Points 
Single Parents - Impro ve C/O 98 
Single ParenLs * "fum ing Point C/O 98 
Carl D. Perkins C/O 98 

Sex Eq uity - Pace C/O 98 

Technology Literacy Challenge 
Goals 2000 
School.To-W ork-lnitiariv~ 
Charter Schools 

Challenge Grant - Period 4 
Challen ge Grant - Period  3 C/O 
Challenge Grant - Period 5 

U. S. Departm en t of Agriculture : 
'Passed through State De partmen t 
of Agricultul~ 
National Schoo l Lunch Program 
Nationa l S~hoo1 Btco kfast Pro gram 
Child De velopment USDA 99 

Summer Food Service Program 7/98 
Summer Food Service Program 6/99 

Tom] U.S. l)~panmcnt of Agriculture 

~ Indicates grants regarded as major federal fmencial assistance programs 
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CFDA Revenue 
Number Recognized Expenditures 

84.186 
84.186 

84.048 
84.048 
84.048 
84.048 
84.048 
84.048 
84.048 
84.048 

84.318 
84,276 
84.278 
84.282 

84.303 
84.303 
84.303 

10.555 
10,553 
10.550 

10,559 
10,559 

36.097 
92,247 
228.344 

283,489 
11,745 
20,812 
19.508 
3.647 
3.224 
38,567 
954 

381.946 

189,030 

36.097 
92,247 
228.344 

283,489 
11345 
20,812 
19.508 
3.647 
3.224 
38.567 
954 

381.946 

189,030 
202.364 202364 
862,977 862,977 
5.179 

70,409 
4,780 
26,425 
01,614 

0.801,936 

3,994.500 
827A99 

126,694 
140.727 
267,42 

5,644.452 

5.179 

70.409 
4,780 
26.425 
01.614 

0,801.936 

3.994,500 
827.499 
558.004 

26390 
43.492 
270,282 

5,650.285 

(co ntinuedl 



LAFAYE'VrE PAPJSH SCHOOL BOARD 
Lafayette, Louisiana 

Schedu|~ of ExpcndRu~s of Federal Awards (Continued) 
Year Ended June 30, 1999 

Federal Cn'un tor/Pass-Through Grantor/ 
Program Title 

U. S. Department of Health and 
Human Services: 
passed through CAA.SMILE - 
Headstert 

Passed through State Department 
of Hca lth an d Hospitals - 
M edical Assistance Program 

(Medicaid, Title XIX) 

P~sed through State Depttr~tent of Educstion 
Starting Points Preschool Program 

Tote] U. S. I.~partmun t of He, alth an d 
Humm-,'Servioes 

U. S. Deptrtment of Labor: 
passed through pmir, h Government: 
JTPA Voe..mioun l Enrichmtmt an d 
Exploration 98/99 
JTPA Vocational Enrichmen t an d 
Exp|oration 97/98 
JTPA Academic W orkplace an d 
Enrichment 98/99 
JTPA Ae.~demie W orkplace trod 
Enrichmen t 97/98 

passed through State Depam'nent of Social Services: 
Fred work - GED M odule 
Find wo rk - Vocational M od ule 

U. S, Department of Defen d:: 
NJROTC Program 

Corporation for National an d Community 
Service: 
passed through State Office 
of the Lieutemmt Go vernor: 
AHEC of A Summer 

TOTAL FEDERAL AW ARDS 
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CFDA 
Num~ r 

Revenue 
Recognized Expenditures 

93.600 2,462.650 2.462,650 

93.778 135.476 135,476 

93,575 11.9.323 119,323 

17.250 

17.250 

17.250 

17.250 

17.253 
17.253 

NONE 

2.717,449 

70854 

55,536 

18,794 

19A94 
64,678 

24,513 
01,192 

2,717,449 

70,854 

55,536 

18.794 

19.494 
164,678 

24,513 
101,192 
125.705 

290.383 290,3g3 

94.004 4,944 4.944 

$19.493.186 $19,499.019 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Notes to Schedule of Expenditures of Federal Awards 
Year Ended June 30, 1999 

The accompanying Schedule of Expenditures of Federal Awards presents the activity 
of all federal finan cial assistance programs of the Lafayette Parish School Board (the School 
Board). The School Board reporthlg entity is defined in Note I to the general-purpose 
financial statements for th e year ended June 30, 1999. All federal financial as sistance 
received directly from fed era l agencies is included on th e schedule as well as federal financial 
as sistance pas sed through oth er governm ent agencies. Th e following pro gram s are 
considered major federal programs of the School Board: IASA Title I and Special Education 
IDEA Part B. 

(3) 

(4) 

The accompanying Schedule of Expenditure s of Federa l Awards is presented using the 
m odified accrual basis of accounting, which is described in Note ) to the School Board's 
genera l-purpose finan cial statements for th e year ended June 30, 1999. Comm odities 
received  which are non-cash revenue are valued at prices provided by th e U. S. Departm ent 
of Agriculture . Any received but unused commod ities are recorded as deferred re venue until 
used. 

Federa l financial assistance revenues are reported in th e Schoo l Board's genaral- 
purpose finan cial statements as  follows: 

From federa l sources: 
General Fund 
Special Revenue Funds 

$ 169,498 
19,323,688 

$ 19,493,186 

Am ounts reported  in th e Schedule of Expenditures of Fed era l Awards agree with the 
am ounts reported in the re lated  fed eral financial reports except for the am ounts in reports 
subm itted  as  of a date subsequent to June 30, 1999, which will differ from th e schedule by th e 
am ount of encumbrances as  of June 30, 1999. 
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Part I 

LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Schedule of Findings and Questioned Costs 
Year Ended June 30, 1999 

I. 

2. 

4 

5 

6 

An unqualified report was issued on the financial statements. 

A reportable condition in internal control was  disclosed by the audit of th e financia 
statements. The reportable condition was not considered to be a m aterial weakness. 

There were no material instances of noncompliance 

No reportable conditions in internal control over the major programs were disclosed by 
the audit of th e finan cial statements. 

An  unqualified opinion was issued on compliance for the major programs. 

Th e audit disclosed  no audit findings required to be reported under Section 510(a) of 
Circular A-133. 

7. The major programs were: 1ASA Title I an d Special Education IDEA Part B 

8 Th e dollar threshold used to distinguish be tween Type A an d Type B programs, as 
described in Section 520(b) of Circular A-133 was $529,822. 

9. Th e auditee did qualify as  a low-risk auditee under Section 530 of Circular A-133 

Part I1. Findint, s which are reauired to be reverted in accordance w ith ean erallv accepted 

Part III 

Finding 1999-1: 

Th e Lafayette Parish School Board did not prope rly monitor individual schools 
to ascertain that established  co ntrol proca dures were pe rform ed  to insure complete and 
accurate fixed asset listings. Fixed  asset records should reflec t additions when 
purchas ed and deletions when disposed of. Failure to maintain such controls reduces 
th e Schoo l Board's accountability over th ese as sets. 

Th ere are no findings th at are re quired to be reported under the above gu idan ce. 
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LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Summ ary Schedule of Prior Audit Findings 
Year Ended June 30, 1999 

Finding/M anagem ent Letter Com m ent Status as of June 30. 1999 

1998-1 The Lafayette Parish School Board did not The Schoo l Board approved a fixed asset 
properly m onitor individual schools to ascertain policy on June 4, 1997. Efforts are 
that established control procedures were continuing to co mply with this policy. A 
perform ed to insure complete and accurate fixed finding regar ding fixed as sets is again 
asset listings. Fixed  as set re cords should re flect m entioned in th e June 30, 1998 report. 
additions when purchas ed and deletions when 

dispo sed of. Failure to m aintain such co ntrols 
reduces th e School Board's acco untability over 
th ese  as sets. 

Th ere were no prior year audit findings repo ned . 

M anagem ent Letter 

1998-1 During th e fiscal year ended  June 30, 1998, the In order to avoid the future nece ssity of 
Group Insurance Fund experienced an ope rating transfers from th e General Fund to the 
loss of $467,703. Although a transfer of Group Self-lnsurance Fund, prem iums 
$500,000 was  m ade from th e General Fund to were increased on October 1, 1998. In 
co ver the loss, th e fund should be able to operate ad dition, m any plan  design changes 

w ithout such tnmsfers. Consideration should be became effective in th e com ing year. 

mad e to exploring plan adjustments in order for 
th e fu nd to be self-suffi cient. 

199g-2 The fu nd balan ce of th e School Food Service Administration is closely m onitoring 
Fund has be en sign ificantly reduced due to th e expe nditures in th e Schoo l Food Serv ice 
establishm ent of a food service warehouse an d Fund in an effort to increase the 
upgrading of kitchen equipment th roughout the unreserved, undesign ated fu nd balance . 
system . M an agement should continue efforts to W e believe th e establishment of the food 
close ly m onitor expenditures in th e fu nd in se rv ice warehouse will eventually re duce 
order to generate a surplus an d to increase th e co sts by allowing greater co mpetition 
fund balance , among bidders of food products and 

supplies by elim inating the need to 

re quire delivery to individual schoo ls. 
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LAFAYETI'E PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Summary Schedule of Prior Audit Findings (Continued) 
Year Ended June 30, 1999 

Finding/1V~ nagem ent Letter Com ment Status as of June 30, 1999 

M anaeement Letter 
1998-3 Although m uch improvement has been made In November of 1998, a cross-training 

regarding the payroll departm ent, program was be gun in th e pa yroll departm ent. 
consideration should be  given to modifying By using an accountant for the cross-training 
existing co mputer generated pa yroll reports po sition, we hope to gain insight on th e 

and/or creating repo rts to enlmnce their reconciliation process to provide solutions to 
usefulness in the pa yroll function, some of the problems enco un tered in the 

pa yroll department. In Jan uary of 1999, the 
co mputer departm ent brought in a so ltware 
trainer to provide training on th e pa yroll 
programs. The pa yroll supervisor is attending 

the so ftware's national co nference to gain 

more insight into the workings of the system. 
W e will continue efforts to improve the 
pa yroll repo rts and reconciliation process. 

1998.-4 A General Fixed Asset Policy was approved 
by the Board on Jun e 4, 1997. M anagement 
should train appointed property nuumgers to 
ensure the adopted po licy is properly 

implem ented. W e reco mmen d proper input of 
information in the ecmral office  co mputer 
system , an d correcting current lists to re flect 
actual equipment at accurate values. 
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Training sessions  on th e new fixed asset 
policy wre held for all property mana gers. 
This should help ensure that the po licy is 
properly implemented. In addition, during 

September of 1998, we hired a new warehouse 
manager with an  accounting degree. The new 

manager has been charged wi th th e task of 
co rrecting the inventory of fixed  assets and 
warehouse supplies. Once  the inventory is 
co neeteM, he is charged  with keeping if 

current and doing period ic audits to verify that 
the co un ts are co rrect. W e th ink that his 
accounting backgroun d combined with his 

former warehouse expe rience will pro vide the 
knowledge and skills necessary to accomplish 
this tasE 



LAFAYETTE PARISH SCHOOL BOARD 
Lafayette, Louisiana 

Corrective Action Plan 
Year Ended June 30, 1999 

The School Board approved a luted asset policy on June 4, 1997. Continuing 
efforts are being m ade to com ply w ith th is policy. 
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